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THERE WEEK. 


Business has responded to the influence of settled spring 
weather at most points, and the proximity of Easter has in- 
creased retail sales of dry goods, millinery and footwear. 
Many dealers had underestimated requirements, and urgent 
demands are made upon jobbing houses. Transportation 
is more satisfactory, but at many cities there are still com- 
plaints that seasonable goods do not come forward as speci- 
fied. In addition to current trade there is a volume of 
preparation for later seasons that maintains activity at 
manufacturing plants, the high prices readily paid on most of 
this forward business testifying to the fact that confidence re- 
mains unshaken. One of the best features of the present 
situation is the steady improvement in mercantile pay- 
ments, despite the unsettled condition of the money market. 
Open weather has brought out much new structural work, 
and the movement of building materials is heavy, while at 
many cities real estate is still advancing. Railway gross 
earnings thus far reported for March exceed those of a 
year ago by 7.6 per cent., but higher wages and other in- 
creased costs of operation have started a movement to ad- 
vance freight rates. One new schedule is announced to 
take effect on May 1. Official statistics for February showed 
larger foreign trade than in the corresponding month of 
any preceding year, while, at this port alone, for the last 
week imports were $3,999,966 larger than a year ago, and 
exports increased $1,919,298. Security markets continued 
irregular, but money rates fell to a more normal position. 
Bank exchanges at New York for the week were 47.2 per 
cent. larger than a year ago, owing, in part, to special syn- 
dicate settlements, while, at other leading cities, the gain 
averaged 18.7 per cent. 

Congestion in the iron and steel industry and tardiness 
of deliveries were accentuated by the flood which stopped 
production at many plants in the Pittsburg district for 
three days or more. Some mills were damaged to an ex- 
tent that was not readily remedied, and the record-break- 
ing rate of pig iron output was reduced, so that March will 
not attain the new monthiy high-water mark that seemed 
probable. Large purchases of pig iron were reported dur- 
ing the week, and practically all the Bessemer iron avail- 





able for delivery up to Jaly 1 has now been sold. A very 
heavy tonnage of southern iron has been taken in the Bir- 
mingham market, all at firm quotations, and the inquiry for 
material indicates the situation at steel mills. The flood 
closed order books for tubes, which were already very late 
with deliveries, and puts structural mills still further be- 
hind just when open weather makes full production most 
desirable. Delay to railway work may be caused by the 
tight money market, but projected extensions and increased 
rolling stock are all needed and will be secured in the near 
future. 

A lull in the volume of new business is welcomed by the 
cotton mills, as pressure for delivery had advanced prices 
to the limit of safety in the opinion of many manufacturers. 
Large contracts were placed at most profitable prices 
during the period of activity, and the approach of Easter 
has checked the efforts of jobbers to accumulate stocks, 
because the rush of store trade will be over by the end of 
this month. The only demand at first hands now in 
evidence is on lines forthe next season, and speculation in 
this forward business is not encouraged. Low supplies 
provide a strong statistical position and conservative 
operators desire to maintain present wholesome conditions. 
As to woolens, the advancing season brings out more busi- 
ness in men’s wear, but few lines are fully taken. Dress 
goods are in a satisfactory condition, operations of cutters 
indicating atendency in favor of faney wool goods, although 
there is a fair movement of worsted fabrics. 

Footwear factories in New England receive supplemen- 
tary orders for seasonable goods, chiefly from eastern 
wholesalera for shipment in May and June, but this class 
of business comes forward sumewhat slowly. Jobbers 
operate conservatively because of high prices for shogs, the 
recent reaction in raw materials encouraging hope of more 
attractive terms. Thus far, however, manufacturers have 
shown no disposition to reduce quotations in order to stim- 
ulate trade, most shops having much unfinished business - 
on hand. Fall samples are now going forward, and, after 
Easter trade is concluded, wholesalers are expected to place 
contracts for next season. Some of the leading tanners 
have remained out of the hide market so long that most 
varieties have begun to accumulate. Holdings of native 
hides are notably large, and prices are correspondingly 
weak. Packer branded hides are relatively firmer because 
of the small slaughter of range cattle at this season. Latin- 
American hides declined another fraction and reshipment 
of receipts indicates that the Hamburg market is much 
firmer than New York. 

Wheat ruled fairly steady, no definite information regard - 
ing damage by insects being available, and increased mar- 
keting at the interior being offset by estimates of larger 
foreign needs. Western receipts of wheat for the week 
were 3,933,765 bushels, a substantial gain in comparison 
with 2,369,564 a year ago, while exports from all ports of 
the United States were 1,755,935 bushels, flour included, 
against 1,424,006 bushels last year and 531,340 in 1905. 
Interior arrivals of 4,730,394 bushels of corn largely ex- 
ceeded the 2,000,492 a year ago, but Atlantic coast exports 
show little change, 2,560,258 bushels comparing with 
2,472,401 bushels in the corresponding week of 1906. Cot- 
ton declined sharply because of Wall Street liquidation, 
aggressive speculation by the short account, large receipts 
and absence of outside demand. The Census Bureau re- 
ported 13,290,677 bales ginned up to March 10, against 
13,697,310 in the record crop year two seasons ago. While 
there was much variety in the interpretations of the ginning 
return, prices finally recovered much of the earlier loss. 

Liabilities of commercial failures thus far reported for 
March amounted to $3,706.655, of which $1,572,168 were in 
manufacturing, $1,458,837 in trading, and $675,600 in ‘other 
commercial lines. Failures this week numbered in 185 the 
United States against 213 last year, and 25 in Canada com- 
pared with 37 a year ago. 





4 DUN’S REVIEW. 


[March 23, 1907. 








WEEKLY TRADE REPORTS. 


Boston. — Weather conditions and financial uneasinessare 
still restraints on trade and the possibility of spring labor 
troubles in some few branches is a disturbing elemont ; 
otherwise conditions generally continue promising. Easter 
trade in staples and novelties is good and expanding. Re- 
tail openings of millinery and other spring and summer 
merchandise are fairly successful in view of unsatisfactor) 
weather. The dry goods jobbing trade is excellent in all 
departments and especially active inallwash goods. Values 
of cotton goods are steadily hardening and machinery is 
very busy, with leading plants sold ahead for several months, 
and in some instances having their production engaged for 
the whole year and even into 1908. There is irregularity 
in the condition of wool goods mills, some having their pro- 
duction well booked while others have not done so well. 
Worsteds for next fall are in a much better position than 
woolens, many mills making the latter complaining of the 
season’s results so far. In the wool market there is a firm 
tone, owing to the strength shownin London. The demand 
for pig iron is slow, but finished steel products are in good 
request and the whole market is very firm. Coal trade is 
quieting down. Improvement in the demand for lumber is 
noticeable. Many orders for building materials are being 
booked for future delivery. Flour is dull, with spring 
patents ten cents lower. Corn and oats are firm and fairly 
active. Pork provisions are steady and fresh meats quiet 
and steady. Butter and cheese are firm. Eggs are in good 
demand and steady under large receipts. Export business 
in grain is still unsettled, owing to slow arrivals from the 
West. Steamships are leaving with only part of their book- 
ings or in ballast and as there is little relief in pruspect 
some steamships are being withdrawn temporarily. The 
demand for time loans is moderate at 6 to 7 per cent. and 
call loans are quoted at 8 to 10 per cent. 

Philadelphia.—The wool market is very quiet, manu 
facturers being well supplied for immediate wants. Some 
dealers report inquiry for fine staple and high three-eighths 
and one half blood wools, which are in small supply. The 
recent inclement weather has affected retail dry goods trade 
and wholesalers report collectionsa little slow. Sales, how- 
ever, continue fairly active. Difficulty is still experienced in 
obtaining enough goods to supply the demands. The milli- 
nery trade is active. The leather market remains firm and 
steady. Purchases are for immediate wants and cover all 
grades. The glazed kid market is dull and manufacturers 
have curtailed their outputs. The drug and chemical market 
continues active. 

The demand for iron and steel continues strong, especially 
for pig iron for delivery during the next three months. 
Prompt deliveries on the finished product are difficult to 
obtain. Machine shops are well employed. Collieries in 
the anthracite district are being shut down, as is customary 
at this season. The demand for lumber continues good and 
prices rule firm. The opening of the season at the retail 
yards indicates an unusually active spring business. Con- 
siderable additions and improvements will be made to nills, 
factories and business buildings and many new operations 
will be undertaken. Real estate values continue to advance. 
Brick and cement manufacturers report large orders for 
early spring shipment and prices are high. The wholesale 
tobacco trade shows a slight improvement and moderate 
sales are reported in domestic leaf, although prices continue 
high. Sumatra and Havana are also in fair request. Trade 
in spirits is moderate. The money market is firm and rates 
are quoted at 6 per cent. for both call and time money. 

Pittsburg.—Jobbers in dry goods report an exception- 
ally heavy business. In some departments deliveries are 


delayed on account of the flood, and extra efforts are being 
made to fill orders on hand. Retail merchants in some ad- 
joining towns have suffered heavily on account of high 
water and are now running salvage sales. 


(xroceries are 





moving steadily, and produce and provisions are readily 
called for. The window glass market is active, and it is re- 
ported that sales this week aggregate about 70,000 boxes. 
Prices of window glass are better than they have been fora 
number of months and the outlook is promising. The de- 
mand for plate glass has increased with the opening of 
spring building operations and the plate glass factories are 
steadily employed. The coal market is active, and river 
shippers have considerable coal loaded for movement south 
as soon as the waters in the rivers recede. Prices are firm 
on a basis of $1.15 to $1.25 for run of mine. 

Reading.—The opening of spring trade has stimulated 
activity with wholesale and retail boot and shoe houses, 
and manufacturers report a good volume of business. 
Manufacturers of hosiery are obliged to run their mills on 
full time. Manufacturers of hats are doing a good volume 
of business. Builders’ hardware and materials are commenc- 
ing to move in large volume. Brick manufacturers have 
made small shipments and anticipate a good season. Iron 
mills continue active. Manufacturers of woolens are working 
full time and prices are firm. 

Baltimore.—Wholesale business for the week has been 
very active and collections are improving, though money 
continues extremely firm. Bright weather has the effect of 
bringing out large numbers of shoppers and retail trade is 
brisk in all branches. House trade among wholesale dealers 
has been heavy and buyers from the South continue to 
arrive. Jobbers of dry goods, silks, notions and millinery 
report an increase in sales of from ten to twenty per cent. 
over last year, with prices strong and advancing. Business 
in manufactured clothing is improving and merchants who 
have hitherto delayed buying are now placing liberal orders. 
While wholesale trade for the spring is not expected to 
equal last year’s in volume, conditions are more satisfactory 
and drummers expect good returns from their initial trips 
for fall orders next month. The volume of business in straw 
hats has been of record breaking proportions and the 
demand is still urgent, though factories have finished the 
greater part of their spring deliveries. Boot and shoe 
shipments show a substantial gain over those of a year ago, 
in spite of the higher prices prevailing, and buyers are 
placing good orders for future delivery. Leaf tobacco is dull. 

Atlanta.—Trade in dry goods is quiet, in shves there is 
a slight gain over last vear and in hats spring business has 
been satisfactory. Trade in mill supplies shows a gain last 
month of about fifteen per cent. over Februaay, 1906. 
Hardware trade is average. Collections are fair. 

Memphis.— Although the cotton yield last season did 
not come up to expectations, spring orders in nearly all 
lines are holding up well. Building material manufacturers 
and all woodworking plants are working to fall capacity 
and foundries and mill supply houses are well supplied with 
orders. There is a good demand for agricultural imple- 
ments, farm and saw mill machinery. Collections are fair. 

Louisville.—Spring trade with manufacturers of cloth- 
ing has been satisfactory and larger in volume than for the 
corresponding season of last year. The trade is carrying 
depleted stocks of dry goods and every indication points to 
a continued demand at good prices. Business is not good 
with tanners, and hides and leather are lower. Transpor- 
tation was somewhat interfered with by the flood, and 
country roads are again in poor condition. The mahogany 
lumber trade is better than it has been at any previous 
time. The demand is so active that it is impossible to keep 
the lumber long enough to dry. 

Cincinnati.—Retail trade is only fair. The high water 
has caused some curtailment and factories and stores in the 
flooded district were shut down and various railroads 
refused to receive freight. In wholesale flour the demand 
is light, with an easy tone to the market. While no large 
transactions in pig iron are reported, there is a good de- 
mand for small and medium sized lots for spot and early 
delivery. In wholesale whiskey there has been a fairly 
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» movement, with a firm tone to the market. The 
movement in dry goods continues heavy, with the demand 
nainly for spot and early deliveries. There is a strong tone 
tothe market, with many pricesadvanced. Jobbers of drugs 
and chemicals report business only fair. Collections in all 
branches are fair. Hardware and building materials are in 
good demand. 

cteveland.—Retail trade has improved considerably and 
merchants report a satisfactory business. Wholesale mil- 
liners are doing an active trade. Manufacturers of cloaks 
and ladies’ wear are busy, sales being largely in excess of a 
year ago. Jobbers of dry goods and notions are making 
large shipments daily and report business conditions good. 
There is a brisk demand for iron and steel and prices are 
firm. Money conditions are favorable. 

Toledo.— Weather conditions are favorable and there 
is a normal movement in seasonable goods. Jobbers of dry 
goods, millinery and shoes are busy. Hardware lines report 
an increasing call and dealers in agricultural implements 
are engaged with spring sales. Labor troubles have been 
amicably adjusted and plants are now operated to full 
capacity. Vesselmen are fitting out in anticipation of an 
early opening of navigation. 

Chicago.—Trade activity exhibits a wider sweep and 
the spring season is entered upon with production, distri- 
bution and transportation of greater volume than at the 
same period last year. Labor difficulties have increased, 
but the new troubles are mainly confined to unskilled hands 
in steel mills Building trade agreements are satisfactory 
for the year and this encourages a rush of work and a 
heavy demand for supplies to be delivered early. Market- 
ings of the crops continue upon a large scale. Farm work 
has opened up fairly well. Reports as to growing winter 
wheat in the Southwest indicate less insect damage, temper- 
atures being seasonably high and beneficial to plant growth. 
Less complaint is noted as to freight facilities. The offer- 
ings of commodities are of unprecedented tonnage, adding 
steadily to railroad earnings, and additions to rolling stock 
are constantly reducing congestion in the Northwest. Prep- 
arations progress in anticipation of an early opening of lake 
navigation and there is some accumulation of cargoes for 
prompt forwarding to Buffalo, although the business done 
in corn charters here is still slow. Aside from a further de- 
cline in prices of hides and an easier feeling in leather, the 
markets for the leading raw materials remain exceptionally 
strong and there is more general demand for lumber than 
can be promptly satisfied. All yard stocks are short of suit- 
able varieties, values tending upwards for both pine and 
hardwoods. Furnace outputs are booked throughout most 
of the year and the rail mills, car shops and forges make 
satisfactory additions to the accumulations of future work. 

Weather conditions favor retail trade and consumption 
compares favorably with that of a yearago. Outside buyers 
in large numbers attend the wholesale markets and continue 
liberal purchases of spring and summer merchandise, and 
there is little diminution in the pressure upon shipping 
rooms, country merchants making frequent requests to hurry 
goods along. Notwithstanding sustained high rates for 
money, mercantile collections make a good exhibit in this 
territory, and failures continue comparatively low in num- 
ber and amount. The total movement of grain at this port 
was 9,388,210 bushels, agaicst 8,507,306 bushels last week 
and 5,678,805 bushels a year ago. Compared with those of 
last year, receipts made the notable gain 1031 per cent., 
while the shipments increased 29.8 per cent. Live stock 
receipts were 276,245 head, against 274,977 head last week 
and 266,268 head in 1906. Lumber receipts, 42,672,000 feet, 
compare with 39,280,000 feet last week and 33,830,000 feet 
last year. Receipts of hides were only 2,431,003 pounds, 
against 2,772,961 pounds last week and 2,589,914 pounds in 
1906. Other receipts increased over the corresponding 
week of 1906 in flour, wheat, corn, oats, rye, barley, seeds, 
broom corn, butter, eggs, wool and hogs, and decreased in 
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dressed beef, pork, lard, cheese, cattle and sheep. New 
buildings, $1,492,100, compare with $1,460,100 last week and 
$705,700 a year ago, and real estate sales were $3,088,443, 
against $2,729,496 last week and $2,346,855 in 1906. 

St. Paul.—Spring trade continues active and collections 
improve steadily. Dry goods jobbing sales excaed last year, 
notwithstanding shortage in certain lines, and the season’s 
bookings in men’s furnishings, hats, gloves and ladies’ wear 
make a satisfactory showing. Footwear manufacturers con- 
tinue busy on old contracts and report a fair volume of new 
business. Harness manufacturers operate at full capacity 
and are behind on orders. Wholesale drugs and chemicals 
are in good demand and markets are firm Jewelry and 
notiohs are more active and the millinery trade is larger 
than ever. Machinery and the plumbers’ supply trade ex- 
pands steadily and an active, steady business is reported in 
groceries and hardware. 

Minneapolis.—Deliveries by railroads are much im- 
proved, the most serious feature at present being the ina- 
bility of shippers to procure cars Sales of agricultural 
supplies, particularly in hardware, are heavy. Dry goods 
and wearing apparel are in active demand, while wholesale 
drugs and groceries are fully up to the average. Collec- 
tions are slow. The lumber situation continues strong. 
Shipments for the week were 5,088,000 feet, against 8,032,000 
feet a year ago. 

Omaha.—Dry goods jobbers report good trade, but are 
experiencing some difficulty in obtaining desirable mer- 
chandise. In leather goods prices are still high. March 
orders are coming in for hardware and there is an active 
movement. The cattle market closed firm, with receipts of 
25,000 head. Receipts of hogs are 52,500 head, but the 
demand has not been as strong and the provision market 
is lower. The sheep market is strong, with receipts of 
47,000 head. 

St. Louis.—The attendance of visiting buyers shows a 
falling off but all the leading wholesale lines are active, 
with the volume of business in excess of a year ago. Man- 
ufacturing lines are very active, with the output below the 
orders in hand Car shortage interferes with the movement 
of heavy merchandise Collections are fair. The wheat 
market is very active at a decline of le. and corn is slow at 
a decline of ¢c. Flourissteady. Pig lead and smelter are 
in active demand and firm. Spot cotton is active and 
firmer. Lumber receipts are fair. The demand for money 
is liberal and most time loans are made at 6 percent. Com- 
mercial paper is discounted at 6 to 64 per cent. 

Kansas City.—Retail trade is very satisfactory. All 
jobbers report the volume of business largely in excess of a 
year ago. The fourth buyers’ meeting is in progress, and 
many orders for spring andsummer goods are being placed. 
Wheat came in less freely and is in good demand. Corn 
and oats closed higher. The Kansas City flour mills pro- 
duced 36,400 barrels during the past week. The week was 
slow in cattle, and heavy steers were lower. Hogs fell off 
very much in price and were less active. Sheep and lambs 
sold well with large receipts. Total live stock receipts 
were 140,065 head. Banks report normal conditions. Rates 
are firm. 

St. Joseph.—Favorable weather stimulates trade in all 
lines. Groceries and provisions continue in good demand 
and drug trade is steady and firm. Hardware and farm 
implements are in urgent demand. Manufacturers of shoes, 
saddlery and men’s furnishing lines are operating at full 
capacity. Banks report a good business and collections 
are good. 

San Francisco.— General trade is good. Spring weather 
has not been altogether favorable to an early and large 
fruit crop, owing to frequent rains and cold winds. Building 
operations are being conducted on a larger scale than ever 
and real estate values are well sustained. The first cargo 
clearance for New York via the New Tehuantepec route, 
the steamer San Mateo, left from this port on the 12th. 


6 DUN’S REVIEW. 






{March 23, 1907. 








The value of this cargo is $367,600, principally 150 tons pig 
lead, 69,000 cases of salmon and 127,000 gallons of wine. The 
Oceanic Steamship Company has announced that the three 
steamers employed in the service between California and 
Australia will be withdrawn, the reason given being the 
want of adequate compensation. Australia withdrew its 
subsidy about three years ago and New Zealand cast off 
another $100,000 per annum about a month ago. The pro- 
moters have given this route a fair trial for about a quarter 
oi a century. 


Trade Oonditions in Canada. 


Moutreal.—The trade situation continues satisfactory. 
Pig iron and spot stocks are well depleted, with $26 quoted 
for small lots of No. | Scotch. For delivery on opening of 
navigation, standard Scotch brands are quoted at $22.50, 
ex wharf, as against about $20.50 last spring, and English 
at $18.50 to $19.00, as against about $17.50. The product 
of Canadian furnaces is engaged for months ahead. Domestic 
bars are firm at $2.15 to $2.20 and wire nails at $2.30. 
With the near approach of Easter, city dry goods retailers 
report good sales and wholesale trade is brisk The 
Montreal Cotton Co. has issued a new price list showing 
advances of from 5to74per cent. Boot and shoe manu- 
facturers are not so busy, the bulk of spring deliveries now 
being made. Collections are fair and the money market is 
firm, but bankers accommodate customers for regular needs. 

Toronto.—In wholesale circles, trade continues fairly 
active and the outlook is considered bright for general re- 
tail business. Remittances are not as satisfactory as could 
be desired. Hardware and building materials are still in 
active demand. The grain trade is inactive and prices 
lower. 

Hamilton.—Spring trade has opened up well in all 
lines and indications for a large turnover in this district 
were never brighter. Opening displays of dry goods and 
millinery exceed those of former years. Some new manu- 
facturers of knitted goods and in the iron and steel indus- 
tries are locating here, while those established report satis- 
factory progress. Lumber and hardware lines are very 
active and transfers of real estate are numerous at higher 
figures. Collections are fair. 

London.—The shoe trade report a good demand ata 
considerable advance in prices. Raw material is scarce, 
particularly in some lines of dongola. Wholesale dry goods 
trade is brisk. Payments are good and practically no 
failures have occurred in this district during the past month. 





MARKET FOR RICE. 





A good outside demand is reported, but local interest is somewhat 
restricted, possibly because the level of prices is better maintained than 
the assortment of offerings. There is somewhat less inquiry at southern 
Atlantic coast points, but the New Orleans market is active and strong. 
Foreign rice reports indicate high prices, especially for Patna sorts. 
Dan Talmage’s Sons report the Louisiana crop movement as follows: 
Receipts 1,547,950 sacks rough, against 1,328,607 last year, while sales of 
1,389,833 pockets cleaned rice compare with 1,238,841 pockets in 1906. 








FAILURES AND DEFAULTS. 

Commercial failures this week in the United States number 1835, 
against 218 last week, 213 the preeeding week and 213 the corresponding 
week last year. Failures in Canada this week are 25, against 32 the pre- 
ceding week and 37 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 

—Mar. 21, 1907— _- ~ 1907—~ ~~ 7, 1907— — Mar. = 1906—~ 
ver 


Over Ov 
$5,000. Ten $5, 000. Total. $5,000. Total  $5,0¢ 00. Total 
See 21 8] 29 84 27 66 
SS, 53 25 69 14 59 19 5S 
ee 1d 19 17 51 lw 48 2s 65 
Pacific ........ 3 13 5 17 5 22 24 
United States 59° 185 6 21% 64 213 S11 213 
OemeGgs......<- 25 5 32 lO 17 ll 37 





BANK EXCHANGES. 


Bank clearings show afurther large gain over last week 
and over the corresponding weeks of preceding years, in 
fact they are close to the high record of January, 1906, al! 
leading cities in the United States reporting exchanges for 
the week of $3,573,901,174, an increase of 38.6 per cent. 
over last year and 40 percent. over the corresponding week 
of 1905. There are large gains at New York City where 
exceptional payments through the banks were unusually 
heavy, at Boston, Baltimore, Cleveland and Kansas City. 
Other leading cities report a considerable increase, and all 
cities a very large increase over March, 1905. Figures for 
the week and average daily bank exchanges for the month 
to date, and the months immediately preceding, are com- 
pared below for three years: 


Week. Week. Per Week. Per 
Mar. 21.1907. Mar. 22, 1906. Cent. Mar. 23,1905. Cent. 








ae SLSs.541.182 SLSOL23L524 +245.5 $147,610 674 27.7 
Philadelphia. -.. 164,949,435 142.815 573 +15.5 123.766,704 433.3 
Baltimore. .... = 30,377,919 944.171,781 +257 23,301.508 +30.4 
Pittaburg ...... 5 1.778 S11 560,554,225 + 8.4 41.371.028 4324 
Cincinnati ...... ?8.095,250 24,.921.350 412.7 21572.150 430.7 
Cleveland ...... 19,800, 339 13.860,.905 +42.8 17.302 901 +14.4 
ee 77 on 097 203,694,599 +20.7 183,396,016 +34.1 
Minneapolis .... 249,508 17,233,440 +11.7 14,771,738 +303 
i> Sa cctccoe rae 509,580 55.775,4352 +19.2 55,175,825 +205 
Kansas City .... S1L,L7LO16 22,750,118 +37.0 22,294,181 +39.8 
Louisville....... 14,055 668 12,834,688 4+ 9.5 11,124,780 +26.3 
New Orleans ... 20, 141.650 LS,OL7TH10 +11.6 17 827.385 +13.0 
San Francisco .. £3.550, 153 13,909,665 -— 1.3 32,108,660 435.0 

SE $926,983. DOD S7SO0.S00 9485 +18.7 $711.62 3.350 + 50.2 
New York ...... 2.646,517.61 1,798.650.716 +47.2 1,840,645,385 443.8 

Totalall.... $3.573,901,174 $2,579,451,659 433.6 $2,552, 268.7 i 35 +404 

Average daily: 

March to date... $539,563,000 SL456,891L.000 +18.1 $451,286,000 +19.6 
February ...... 487,061,000 523,568,000 — 7.0 450,017,000 + 8.2 
January ......... 528,577.000 584.577.0000 — 9.6 437,.367.000 +20.7 
December...... 921,332,000 5634.574,000 — 2.4 457,027,000 +14.2 
November ...... 517,406,000 502,484,000 + 3.0 483,032,000 + 7.1 





THE MONEY MARKET. 


More normal rates prevailed when the week opened, due 
to a better bank statement than was anticipated and re- 
sumption of liquidation in the security market. Reports 
from Washington indicated that the 4 per cent. bonds were 
being presented freely for redemption, although the move- 
ment did not come in the large blocks that had been 
promised by statements of accumulation at leading banks, 
presumably in order to take advantage of this offer when 
made. Since January 1 the net gain in cash transfers with 
the interior has been the smallest on record, and the 
favorable balance obtained in January is rapidly disappear- 





ing, owing to the activity of trade at the interior. The 


price of gold at London was further advanced to 77s. 94d. 
which prevented any effort by New York to secure the 
£450,000 offered on Monday. The Bank of England 
obtained the entire amount of gold, and there was con- 
siderable forced liquidation in bar silver for Indian account, 
which depressed that metal, although large dealers in the 
white metal are confident that present active commercial 
consumption and contemplated coinage cannot fail to regain 
the high prices of last year, when silver bullion at London 
rose above 33 pence and established a high record for the 
decade. Government receipts continue to surpass expendi- 
tures, so that there will be no difficulty in carrying out the 
plans of the Secretary for relief of the money market. 
Ease in call loans was more conspicuous than in term 
accommodation, owing to the fact that preparations must 
soon be made for quarterly payments, which will be heavier 
than in any preceding April. A sensational decline in 
exchange was attributed to rumors of weakness in banking 
circles, but all adverse statements were promptly disproved. 
Confidence abroad was disturbed, however, and offerings of 
bills exceeded demand, sight sterling at less than 4.83 
failing to find buyers. 

Call money started the week at 6 per cent., and most 
loans were made at that figure on Monday, although the 
rate fell as low as 2 per cent. The range for the week was 
from 2 to 6 per cent., with most business at about 4 per cent. 
Time money was more abundant than in the previous week, 
short terms up to sixty days paying 7 per cent. early in the 
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week, while for longer periods 64 per cent. was the rule, 
but later there was a return to normal rates. Little demand 
is reported for commercial paper, the very best names com- 
manding 6 per cent., while 64 is often charged, and names 
hat were not well known could not be placed much of the 
re FOREIGN EXCHANGE. 

Low quotations again marked the course of the market 
for sterling exchange, the week starting even lower than 
the figures for the preceding period of depression. At times 
there was a little recovery in response to moderate demands 
for remittance that constantly appear, but the low quota- 
tions of securities encouraged more or less buying for foreign 
account, and the consequent supply of stock bills checked 
any upward tendency. On the other hand, the supply of 
cotton bills has diminished with the advancing season, and 
easier money rates in the local market gave sterling a little 
support. Current rates of exchange at this season without 
gold imports cause some surprise, but the international 
financial situation is abnormal in many respects. Daily 
closing rates are as follows: 


Sat. Mon. Tues. Wed. Thur. Fri. 
Sterling, 60 days........ 4.784 4.78% 4.78\44 4.78% 4 Inq 4.78% 
Sterling, sight .......... 4.83 4.83% 4.83 3 3 4.8348 
Sterlings, cables ....... 4.81% 4.33%. 4.34% 4.383% 4.83% 4.837, 
Berlin, sight. a eine 9445 94.19 94.19 94.19 94.19 94.19 
Paris, sight <mennacinibiaie 5.243, 5.2334 *5.23% *5.23% *5.23% 5.23% 


*Less one-sixteenth per cent. 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 15 cents dis- 
count; Boston, 10 cents discount; New Orleans, commercial 
$l discount, bank $1 discount; Savannah, buying at 50 
cents discount, selling at 75 cents premium; Cincinnati, 30 
cents disc»1at; San Fraacisz0, sight 24 cents, telegraphic 
74 cents; Charleston, buying at 50 cents discount, selling at 
1-10 cent premium; St. Louis, 15 cents premium bid; Min- 
neapolis, 20 cents premium. 


SILVER BULLION. 

British exports of silver bullion up to March 7, accord- 
ing to Pixley & Abell, were £2,746,66), against £4,109,910 
last year. India received £2,661,610 and the Straite 
£85,050. Last year all exports thus tar went to India. 

Quotations declined slightly further this week under 
some pressure at London and only a quiet demand for 


coinage. Prices at the close each day were as follows : 


Ry Mon. Tues, Wed. Thurs. Fri, 
London prices...... aid. $1.06d. 31.00d. 30.754. 30.81d. 30.874. 
New York prices ....... 37. 50c. 66.87¢c. 66.750. 66.25¢c. 66.37c. 66.50c 


FOREIGN FINANCES. 

A small gain of £150,140 in gold stocks and a large in- 
crease of 2,952,000 in loans weakened the position of the 
Bank of England materially, the proportion of reserve to 
liabilities declining to 44 per cent., against 46.39 per cent. 
in the preceding week, and 50.29 per cent. at the highest 
point of the year. The Bank of France lost gold to the ex- 
tent of 3,325,000 franes, while loans decreased 41,125,000 
francs. This statement did not in itself explain the advance 
of the Paris bank rate to 34 per cent. which was the first 
increase since the Boer war. This action did not tend to 
improve the financial situation abroad, much uneasiness 
being expressed at London regarding the recent break in 
the New York stock market because the reason could not 
be found. There is nothing more disturbing in the financial 
world than mystery. Call money at London has ranged 
between 5 and + per cent., and time loans cost about 5 per 
cent. The open market rate at Paris rose to 3.44 per cent., 
while at Berlin 5% per cent. was quoted. 


FEDERAL FINANCES. 
The latest statement of goid and silver coin and bullion 
on hand in excess of certiticates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


' March 21, 1907 March 14, 1907 March 21, 1906 
Gold owned......... : $1 bg 736, a $170,103,087 $123,848,990 
Silver owned. _........ (f 2983 17,508,239 17,442,209 


Little change appears for the week in net holdings of 
specie, but gross gold stocks have steadily attained a new 
high-water mark each day, the record now standing at 


$919,768,300. Deposits of Government funds in the national 
banks are $141,879,635, in addition to disbursing officers’ 
balances of $10,994,2'!4. The available cash balance is 
256,810,167, a slight decrease for the week. In three weeks 
of March there is no evidence of deficiency expenditures, 
receipts rising $4,827,306 above disbursements, whereas, for 
the same period last year there was a deficit of $440,412. 
For the fiscal year to date there is a surplus of $45,493,654. 


NEW YO&K BANK AVERAGES 

Forced sales of securities last week had a good influence 
on the bank statement, reducing loans to an extent that 
more than offset the loss in cash, which was about as large 
as anticipated. Every itemin the report decreased, with 
the single exception of the surplus reserve that rose almost 
90 per cent. Owing to numerous monetary operations of 
great size, in addition to the stock market panic, there was 
much difference of opinion regarding the probable sho ving 
of the banks, and this week’s report is also more than ordi- 
narily a matter of conjecture, except as to the movement of 
currency, which is decidedly against the associated 
institutions. 

Despite the fact that special deposits were due to be 
withdrawn after March 1, there was a slight increase in 
holdings of Governm3nt funds to $14,583,400. Tha reserve 
is still less than at the same date in the two preceding 
years, but the change is smaller than has been the rule in 
recent weeks. The statement in detail compares with 
earlier dates as follows: 








Week's Changes. March 16, 1907. March ty! 1906 
NR  ceencniens Dec, $13,380,300 $1,053.576,600 $1,025 .432,.400 
Deposits .. --. Dec, 15,914,700 1,003,974,400 L008 868.700 
Circulation - Dee, 719,000 51,562,300 0,920,700 
ET Dec. 2,002,300 183,454,400 180,451,700 
oy tenders . Dec, 995,000 70,572,300 77,630,600 
Total cash.. Dec. $2,997,300 $254,026,700 $258,082 ,300 
Surplus reserve.. Inc. 981,375 3,033,100 5,865,125 


Non member banks that clear through members of the 
New York Clearing Hou:e Association report loans, $134, - 
726,600, a reduction of $735,300; deposits $146,865,6)0, a 
decrease of $1,495,900; deficit below 23 per cent. cash to 
pe deposits, $774,100, against a deficit of $2,559,025 last 
week. 

SPECIE MOVEMENT. 


At this port last week: Silver imports $27,355, exports 
$819,405; gold imports $67,973, exports none. Sinee 
January 1: Silver imports $492,333, exports $8,794,447 ; 
gold imports $1,629,810, exports $1,717,226. 





TWO RAILROAD REPORTS. 





Oa succeeding pages of this issue are given at some length 
the annual reports for 1906 of the Pittsburg & Lake Erie 
and the Rutland Riilroad Companies, parts of the New 
York Central system. The statistical comparisons for the 
last two years are especially significant on account of the 
periods of great activity in trade during that time. A year 
of unprecedented activity at iron furnaces, steel mills and 
coal mines made the statement of the Pittsburg & Lake 
Erie Railroad Company particularly favorable, as its lines 
extend south from Youngstown through Pittsburg into the 
coal and coke lands of southwestern Pennsylvania. Of 
bituminous coal alone the increase traffic last year ag com- 
pared with 1905 amounted to 1,884,179 tons, or almost 
20 per cent ; the gain in ore was almost half a million tons, 
and about as much more in stone and sand, while the 
various iron and steel classes of freight also contributed 
substantial gains. Although insignificant in comparison 
with the mining and manufacturing business, there was a 
fair movement of agricultural and animal products, in 
almost every case some gain being shown over the preceding 
year. The number of tons carried one mile approached 
close to the two billion mark, the increase over 1905 amount- 
ing to more than 259,000,000 tons. Earnings per mile of 
road operated in freight service were reported as $65,441, 
against $60,706 in the preceding year. While the gain in 
passenger traffi: was of substantial size, especially the ¢om- 
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around Pittsburg, the percentage of this 
unusually light. Total freight earnings 
an increase of $1,475,142 over the pre- 
total passenger earnings were $1,287,565, 


mutation business 
class of trailic is 
were $15,051,880, 
ceding year, while 
a gain of $149,747 

Even after making substantial allowance for betterments 
and general maintenance of the property, the report shows 
a gain of $337,395 in net earnings, as compared with the 
previous year, or about 11 per cent. Some of the year’s 
expenditures are worthy of note, because of items of unusual 


rights of way and $388,271 for new buildings. Including a 
quarter of a million dollars for new locomotives and still more 
for new sidings and other new tracks and cars and crossings, 
the extraordinary expenses of the year amount to almost 
$5,000,000. Regarding the improvements and betterments 
of the property, the report refers to a thousand wooden box 
cars and almost as many steel coke cars, while as many 
more steel gondolas are still due on last year’s orders. Grade 
crossings have been eliminated, four-track arch culverts 
substituted for double-track steel-girder bridges and much 
real estate purchased for terminal and yard purposes’ Re- 
pairs to freight cars were much smaller than in 1905, owing 
to exceptionally large figures that year, making a small net 
decrease in the aggregate for maintenance of equipment, 
despite increases of about $48,000 for new freight cars and 
$48,000 for repairs to locomotives. As in practically all 
other railroad reports for the year 1906, there were heavy 
increases in cost of wages, and some gain in fuel, and the 
net change in conducting transportation expenses was an 
increase of $616,405. The report of the Pittsburg & Lake 
Erie Railroad Company emphasizes the great value of this 
property to the New York Central system as a subsidiary 
company covering the western Pennsylvania steel and coal 
industries, vet the great diversification of industries and 
sections reached by the properties now under this one con- 
trol, make it practically independent of any disastrous set- 
back in a specific industry, as would be the case on lines 
dependent upon a single class of traffic, should anything 
happen to suddenly demoralize that particular branch of 
business. 

Statistics of capitalization of the Rutland Railway are 
especially gratifying as showing a capital stock per mile of 
only $23,310 and a funded debt per mile of $29,311. During 
the 12 months ending December 31, 1906, the funded debt 
was decreased to the extent of $135,000 by the  pur- 
chase and cancellation of 44 per cent. equipment bonds. 
Gross earnings in 1906 showed an increas? over the pre- 
vious year of $237,120, or about 9 per cent. The gain in 
freight trattic amounted to $146,962 and in passenger busi- 
ness $98,077, while small gains were reported in express 
and mail business. Expenses of operation were also 
heavier than in the previous year, and the statement would 
show almost exactly the same net earnings but for $29,895 
expended for new construction, whereas the previous year’s 
report included no disbursement on this account. The 
report explains the increased freight earnings as due to 
heavier tonnage and a longer average haul, while the gain 
in passenger earnings is attributed to the greater number 
carried. The larger expenses of maintenance of way and 
structures was caused by necessary renewals of rails, ties 
and bridges, extension of side tracks and repairs of build- 
ings. The property was also well kept up by a liberal 
increase for renewals of freight cars and new machinery for 
shops. The largest increase in expenses was due to higher 
wages and appears in the report under the head of conduct- 
ing transportation, where the excess over 1905 amounted to 
$104,000. Cost of fuel for locomotives was also 
heavier, and the growth of business necessitated a 


purchase of land at Rutland for better terminal facilities. 
The west terminal of the Rutland Railroad is at Ogdens- 
burg, where it connects with the Rutland Transit Steamship 
At this point liberal disbursements were re- 


Company. 
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quired for repairs to warehouses and ice house, while Bellows 
Falls, Vt., at the east end of the line, and intermediate 
points also, came in for liberal maintenance expenses, oi 
which ballasting and new ballast cars alone supplied over 
$16,800. Analysis of the freight business shows the heaviest 
tonnage in lumber, although this item decreased in com- 
parison with the previous year. There was a much heavier 
gain in stone and sand, while the largest decrease was 
66,739 tons in bituminous coal. Business was much heavier 
in grain, in all products of agriculture and most articles of 
manufacture, while miscellaneous commodities alone sup- 
plied an increase of 45,440 tons. All freight traffic reduced 
to the number of tons carried one mile showed an increase 
of 25,805,583 tons, or about 14 per cent. Similarly in the 
passenger traffic, there was a general increase throughout, 
with a total number of passengers carried one mile of 
3,478,003. Comparison of the year’s changes in equipment 
show that development in-the freight service has been 
chiefly in the coal and coke departments, despite the fact 
that actual tonnage was lighter. 





BRITISH MANUFACTURERS BUSY. 





[By our regular Correspondent at London. | 


Trade generally was good in Great Britain during the 
past month, a state of things which is now becoming so 
usual as to give rise to very little comment. The feature 
of the business outlook is the presence of large num- 
bers of orders both for home and foreign accounts, manu- 
facturers generally being well booked ahead and prospects 
exceedingly promising. In the money market the discount 
rate still remains high, this being due to the disposition 
of New York to obtain gold, but as the cause of the present 
monetary strain is stated to be the briskness of trade, busi- 
ness men generally are prepared to put up with the disease 
rather than wish for a cure. Under these conditions ap- 
peals to the public for fresh capital are few and far between, 
and even what few there are do not meet with a ready re- 
sponse. An instance was recently afforded in the case of a 
Western Australian 34 per cent. loan, only 10 per cent. of 
which was taken up by the general publie. 

Very heavy weather prevailed in Great Britain during 
the early and middle parts of February, the sowing of spring 
corn being thus prevented, although since then conditions 
have improved and work has been resumed. The wheat 
crop as a whole is satisfactory, both as regards this country 
and most of Europe. As regards prices, lower wheat rates 
to a slight extent are recorded in consequence of heavy de- 
liveries, but maize keeps exceedingly firm, as also do oats 
and barley. 

Both raw cotton and the manufactured article are very 
high, the demand for cotton yarn and cloth being excellent. 
Imports continue heavy, and an indication of the remark- 
able nature of the present situation is afforded by the fact 
that whereas at this time last year the quantity afloat for 
Great Britain amounted to 241,000 bales, the number of 
bales afloat for Great Britain at present is no less than 
454,000. Of these there were 178,000 bales of American 
cotton afloat a year ago, a figure which has gone up to 
388,000 at the present time. Speculation haa been anything 
but brisk, though new crop options find a ready market, 
this being due to the desire to cover against yarn sales for 
winter delivery. Egyptian cotton is exceedingly strong and, 
with quotations for March at 11 11-64d., has touched the 
highest rates for some years. The yarn and cloth trades 
report satisfactory progress, India and the Far East being 
large buyers. 

Reports from the Yorkshire woolen centers are still very 
optimistic, the mills all running on full time, and the de- 
mand for the various sorts of woolens continues to be brisk. 
There is a disposition to increase the price of raw wool, and 
at times this is accomplished, but the movement certainly 
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nds to check business, and as a result rates in general re- 

in steady. Manufacturers are averse to buying more 
‘han sufficient to meet their immediate requirements, a 
policy which prevents much expansion in the price of the 
raw material, though it is condemned by some as being by 
far too conservative in view of the present position of the 
trade. Spinners are so busy that in some instances deliv- 
eries cannot be undertaken in less than three months. The 
trade with India and China continues to expand, while 
from New Zealand and Australia satisfactory orders are 
being booked for the summer season, and the home market 
continues to make large demands upon all branches of the 
trace. 

Copper and tin still keep up their high prices, but iron is 
a trifle easier. A feature is the continuance of large im- 
ports of foreign ores, another point of interest being the 
further expansion of the export trade, the iron and steel 
sent out during the year at Barrow alone having reached 
128,242 tons, or an increase of 36,371 tons on the correspond- 
ing period of last year. Shipbuilding has not been quite so 
brisk, but in the general engineering trades work is steady 
and orders numerous. 





THE GRAIN MARKETS. 


After further weakness at the start. c ask, daly due to speculative liquida- 
tion to protect stock market commitments, there appeared a somewhat 
better feeling in the cereal markets. and some options were fairly active 
and firm. Prices of both wheat and corn are now remarkably close to 
the position at the corresponding date last year. but statistics of move- 
ment show wide variations. Weather and traffic conditions have be- 
come more favorable yet reseipts at primary markets do not expand to 
the extent that large farm reserves give reason to expect. Explanation 
must be found in the prosperous condition of growers, who are in posi- 
tion to await better terms. Doubtless this attitude of delay will change 
if the winter wheat and early corn crops prove satisfactory as the season 
advances, but any reduction in this year’s crops with the werld’s re- 
quirements steadily expanding would assure higher quotations than now 
prevail. Cables of winter killed wheat in Germany estimate the needs 
of that country alone as 80,000,000 bushels A slight decrease appears 
in output of flour at northwestern mills, but there is still a small gain in 
comparison with the corresponding week last vear. Aecording to of- 
ficial statistics, the value of breadstuffs exports during February was 
$14,096,654, against $19,459,320 in the same month last year Corn sup- 
plied #3,000.000 of the loss, while the only other extensive losses were in 
oats and wheat flour. Outgo of wheat increased slightly over a million 
bushels, while the value was $3,164.790 against $2,525,752 in Feb- 
ruary, 1906. 

GRAIN MOVEMENT. 

A substantial excess over last year’s interior receipts of wheat is shown 
for the week. but Atlantic exports do not make as favorable an exhibit. 
Shipments of flour are well maintained, however, and there is a better 
comparison as to the outgo of corn. Western receipts of corn show a 
gain over last year’s figures that suggests more disposition to dispose of 
the big crop than has been seen of late. 

The grain movement each day is given in the following table, with 
the week’s total, and similar figures for 1906. The total for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 


——-—- —-Wheat———-—~ Flour. ——_——-Oorn——. —--— 
Western Atlantic Atlantic Westera Atlantic 











660,272 60,616 »,005 556,941 ha 979 

602.595 237,991 28.709 812,35: 17 

1,007,275 117,153 15,967 993,100 723456 

483,157 40.000 21.175 800,700 533,260 

669,216 61,220 10,593 931,300 253,000 

511,250 74,314 32,1 17 636,000 553,747 

, ee 3,933,765 591,394 113,566 4,730,394 2,560,: 258 
‘* last year. 3369. 564 886,703 89 791 2,000,402 2,472,401 
Four. weeks ....... 16, 75,615 2,808,978 490.880 20,179,622 10,411,529 


last year 11, 808, 073 1,976,198 533,220 11,860,843 11 549, 851 


The total western receipts of wheat for the crop year thus far amount 
to 189,414.082 bushels, against 200,358.078 bushels during the previous 
year. Atlantic exports of wheat, including flour. this week were 1,102,441 
bushels, against 847,574 last week and 1,290.762 a year ago. Pacific 
exports were 653,494 bushels, against 324 879 last week and 29,882 last 
year. Other exports were 263,664 against 123,450 last week and 103,362 
@ year ago. Total exports since July 1, of wheat, flour included, were 
107,809,411 bushels, compared with 76,152,071 bushels last year. Official 
returns are taken up to February 1 and Dun’s figures since that date. 


THE WHEAT MARKET. 
Shipments from all export na ions last week aggregated 9,040,000 
bushels, against 10,449,000 bushels in the previous week and 8,586,000 


bushels in the same week last year. The only significant increase over 
last year’s movement was provided by Argentina, and a fair gain was 


reported by India. Practically all the increase supplied by Argentina 
was offset by smaller exports from the United States, Russia, Australia 
and the Danubian ports. The domestic visible supply was reported at 
the close of last week as 47,354,000 bushels, after a gain of 1,604,000 
bushels for the week, A year previous the suoply was 47,272,000 bushels, 
although the corresponding week produced a decrease of 418,000 bushels 


THE CORN TRADE. 

A gain of 790,090 bushels in the domestie visible supply of corn last 
week made the aggregate 13,149,000 bushels, against 15,349,000 bushels 
at the same date last year after a loss of 927,000 bushels in the corre- 
spending week. Total exports from all surplus nations last week were 
2,558,500 bushels, against 3,724,500 bushels in the preceding week and 
2,701,000 bushels a year ago. Russian shipments were somewhat larger 
than last year’s while the outgo from this country decreased, but no 
change was of any magnitude. 


THE CHICAGO MARKET. 


CHicaGo.—The movement of flour shows a moderate increase, due to 
improving railroad facilities, but the market remains narrow and prices 
are less firm More inquiries from abroad are noted and the domestic 
demand runs steady, yet millers do not feel warranted in advancing 
production at present, and their reservations of wheat for future use 
make but a small aggregate. Marketing of the leading grains consider- 
ably exceed those of a year ago. the car service in the Northwest now 
being the most ample thus far since last fall. with the resylt that stocks 
at primary points show rapid gains, particularly in corn and wheat. 
This has tended to an easier tone in values and sales of the distant op- 
tions have become larger. The spot market exhibits no increase in ac- 
tivity, although contract grades are moderately reduced in wheat and 
oats, following recent improved shipments. No. 2 red winter wheat de- 
clined to 72§ cents a bushel, against 74) cents a week ago, and the stock 
in store decreased 60.189 bushels. against 31,052 bushels last week. Com- 
pared with the closings a week ago the May deliveries are lower in 
wheat 2§ cents a bushel and corn } cent, and higherin oats } cent. Few 
charters for corn to go out at opening of navigation are yet reported. 
Weather conditions continued very favorable for work on the farms 
and seeding of oats is under way in Illinois. High temperature prevails 
in the southwestern grain belt and complaints have ceased as to injury 
to plant from inseets. Contract stocks in Chicago increased in corn 
3,379 bushels, and decreased in wheat 63.546 bushels and oats 85,112 
bushels. Comparative stocks are: 


Wheat. io « Week. Previous Week. Year Ago. 
De EE cndek wececeaceese Te la ce 
See 935,850 939,206 2 650, 683 
 - a 502 es - = =——é=—s ian 
Wo. 2 red. ....<<- ae 8,159,156 8,219,845 LO 57,647 
No. 1 Northern..... iumciona 7,637 7,087 T65 719 

Totals ........-.e-...---9,331,651 9,395,196 1.473, 569 
Corn, Contract............... 641.514 638,185 3,266,201 
Cate. Comtract ...cccoccccccee 467367 553.470 3,668,830 


Aggregate stocks in all positions in store inereased in corn, 437,000 
bushels; wheat, 51,000 and oats, 43,000 bushels, and decreased in barley 
254.009 bushels, and rye, 101,000 bushels. Comparative stocks in store 
follow: 











Stocks. This week. Previous week. Year ago. 
We es DOMED oc cccnd+coccccceseees 15,191,000 15,140,000 7,633,000 
Oorn. wT sC#@tepauneceneseatonsens 8,398,000 7,961,000 7.630,000 
Oats. Oe 0 ons edensiineiees 3,440.000 3.397,000 8,237,000 
R oe ndenaneenbseebenenee 4%6,000 587,000 8§1,000 
Barley, S: ~cecommiecens aninboanin 265,000 519,000 301,000 

OO Ee 27,604.000 24,722,000 


Total movement of grain at this port was 9,388,210 bushels, against 
8,507,396 bushels last week and 5.678.895 bushels a year ago. Compared 
with those of last year, receipts increased 103.1 per cent. while the 
shipments gained only 29.8 per cent. The appended table shows in 
detail the movement for this and previous weeks: 























Receipts. This week. Previous week. Year ago. 
Wheat, bushels beveccesescoescos — 148.000 171,250 77,000 
Corn,  ” iedeeetedecns coum - 2,540,337 2,707,098 1,001 ‘910 
Oats, as cisouetitiintinaiioans Te 1,569,300 1,219, ‘300 
Rye, OS §6=_ peadinackabinniel 60,236 41,607 190¢ 
Barley, GO ,sentebineustbaeeiatin 574,365 418,011 429,359 

Totels.... ... sone ~—entidessocens 5,681,926 4,907,266 2,747,069 

Shipments. This week. Previous week. Year 
Wheat, bushels ..... mens gocsncese 160,429 119,485 246,194 
Oorn, “ Pe 1,872,162 1,123,852 
Oats, S 6 §= eens natbbvenis sania 1,704, 376 1,4: 50,347 1,493,215 
Rye, “ ottbaianatailis. addin 54,924 4,198 5,926 
Barley, “ outiieidiieiiin =a 157,151 1: 59° '848 63,549 

WE cncesccccaneccensces Gosuniie 3,806,284 3,600,040 2,931,736 


Receipts of flour were 240,681 barrels, against 176.230 barrels a year 
ago, and shipments were 156,104 barrels, against 141,047 barrels in 1906. 
Eastbound rail shipments of grain were 3,864,000 bushels, against 
3,752,000 bushels last week and 2,649,000 bushels a year ago, and of flour 
were 158,669 barrels, against 149,897 barrels last week and 130,500 barrels 
in 1906. 

The visible supply of grain, issued by the Chicago Board of Trade, ex- 
hibits increases in wheat, 1,604,000 bushels. corn 790,009 bushels and rye 
27,0 0 bushels, and decreases in oats 154,000 bushels and barley 63,000 
bushels. The principal port gains in wheat were: Duluth, 807,000 
bushels; Minneapolis, 654,000 bushels; Fort William, 337,000 bushels ; 
Port Arthur, 394,000 bushels, and New York, 148,000 bushels. The de- 
creases were : Buffalo, afloat, 308,000 bushels; Galveston, 100,000 bushels; 
Philadelphia, 123,000 bushels, and St. Louis, 155,000 bushels. Principal 
gains in corn were: New York, 350,000 bushels; Chicago, in store 110,000 
bushels, and afloat 136,000 bushels, and Baltimore, 378,000 bushels. De 
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creases were: Kansas City, 47,000 bushels; St. Louis, 84.000 bushels and 
Boston, 67.009 bushels. Totals this week and previous periods follow: 


Stocks. This Week. Previons Week. Year Ago 
Ee 47,354,000 45,750,000 47,272,000 

™ ” CERES ee 13.144.000 12.339.000 15,289,000 
Oata, - eee we be ee 10,073,000 10,.227.000 23,636.000 
Rye, ee ee sescecceoe EOE 1,536,000 2,254,000 
Barley. a he 5 OO 2 188,000 2,251,000 3,034,000 


Hastbound rail shipments of provisions make a poorer showing, the 
total being only 20,758 tons, against 24,829 tons last week and 24,642 tons 
ayear ago. There is, however, an increasing volume of shipments to 
Mexico, Cuba and the Canal zone, the demands from these places being 
larger than a year ago, and many of them for the first time placed here. 
Receipts of hogs are much better than at this time last year, and packers 
are enabled to add to stocks of provisions in store. Compared with the 
closings a week ago prices have continued to decline, in ribs 25 cents, 
lard 32} cents and pork 374 cents. Receipts of live stock were 276,245 
head, against 274.977 head last week and 266,268 head in 1906. The 
markets reflec: good demind and compared with the closings a week ago 
prices are higher for sheep 15 cents a hundredweight and choice cattle 


> cents, but lower for hogs 27: cents. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—A continued improvement and better feeling is shown. 
Buyers are timid about placing large orders but sales for small lots are 
more numerous than for many weeks. The mills are running on one- 
half capacity and sales about equa! production. The output for foreign 
business is slow. Mill feed is in good demand at firm prices. 


IRON AND STEEL. 


The only development of special interest in the iron and steel indus- 
try is the extent of damage by flood in the Pittsburg district. In addition 
to the actual damage to property. which is estimated by some authorities 


at $10,000,000, consumers are put so much further behind as the plants 
in most cases were closed about three days, and some have not yet 
resumed fully. In view of the fact that producers were already far 
behind with orders, the interruption makes the congestion almost hepe- 
less insome lines. Pipe and tube mills have declined to consider any 
new business until there is less on the books, and structural work that is 
being pushed now that the season is propitious must wait the longer 
for steel shapes, Orders for tin plate are placed for delivery in the 
third quarter and an advance of ten cents per box is expected. Sheet 
mills are six weeks or more behind with orders and the tonnage of rails 
on the books of the Carnegie mil! covers full output until October. 
Much talk of postponed work is still heard in railway circles, but many 
believe this to be for effect, like the depression of stocks. Railway 
extensions partly completed will hardly be abandoned after millions of 
dollars have been spent, nor will transporters fail to secure more rolling 
stock to handle the rapidly expanding business of a nation whose 
85,000,000 people will soon number 100,000,000. Several good orders for 
pig iron were recorded, and an option on 15,000 tons for May delivery at 
$22, Valley furnace, will be closed. Practically all the available Besse- 
mer iron for second quarter delivery is now under contract. Owing to 
the flood it is no longer probable that March will establish a new monthly 
record of pig iron production, although the rate was above all previous 
figures just prior to the catastrophe, and will probably be regained very 
soon. 


MINOR METALS. 


A sharp decline in tin was the most significant event in this section of 
the markets, sales being recorded at about two cents less than last 
month's high price of 42! cents. Foreign liquidation was credited with 
starting the fall, but when London cables showed recovery abroad there 
was no response here. For some time the high position of prices made 
consumers very cautious, and there was no encouragement to seek large 
stocks in the report that shipments from the Straits during the first half 
of March were a thousand tons larger than a year ago. Had the pre- 
ceding rise been less sensational there might be mere uneasiness re- 
garding the reaction. Copper quotations have held up remarkably well 
in view of several depressing influences, a liberal dgmestic demand being 
constantly in evidence. Exports are smaller, but home consumption 
shows no falling off, while some mines report much interruption to pro- 
duction. Electrical development seems as certain to continue as any 
industrial condition can be predicated upon the available information. 
Lead is unchanged and there is no improvement in antimony 


THE PITTSBURG MARKET. 
PITTSBURG.—The recent sev+re flood caused practically all mills and 
furnaces in this district to suspend operations until Mareh 18. A re 
cession of the waters permitted a general cleaning up, but this was fol- 
lowed by another rise on March 20, which again delayed the resumption 
Mf all capacity in the district. The danger of additional flood damage has 
passed and the mills have again started operations although full capacity 


4 } } } 


is not engaged A general clearing up in all sections of the district has 
been made and the entire eapacity in the district will soon be engaged 
in meeting the demand of de laved orders. 

The feature of the pig iron market during the week is the sale of about 
10,000 tons of pig iron by the valley furnaces to the leading interest 


for April delivery at $22, valley furnace, equal to $2285, Pittsburg. 


which is about the market price. It is understood that an option has 
been given on about 15,000 tons of iron for delivery during May at the 
same price. 
about 35,000 tons of Bessemer iron for delivery during April, May and 
June, the price being based on the average monthly price of iron at fur- 
naces. In practically all grades of iron, transactions are small and there 
is not much forward buying, consumers as a rule being well situated for 
several months ahead. Bessemer iron is quoted at $22.85 to $23.25. No. 2 


An independent interest is reported to have purchased 


£99 


northern foundry at $24 85 to $25.85, grey forge at $21.25 to $22.35 and 
basic at $22.60 to $23.10. Shipments of coke have been curtailed on ac- 
count of the floods in Western Pennsylvania, and last week more than 
5,000 cars of coke were held up in the Connellsville region. During the 
early part of the week transportation facilities were somewhat easier, 


but on Wednesday an additional rise in the rivers occurred and railroad 
facilities were again interfered with. The report of the Connellsville 
Courier shows that 32,374 ovens are in blast with 1,680 ovens idle. Pro- 


duction in the Connellsville region is estimated at 286.454 tons as com- 


pared with 284,943 last week. In the lower Connellsville region the report 
shows a production for the week of 128,689 tons as compared with 
128,629 tons last week. 

Bessemer billets, bars and wire rods are no easier and there is much 
complaint from the finishing mills on account of the apparent inability 
of the mills to make satisfactory deliveries. Bessemer billets are 
quoted at $29 to $29.50, open-hearth at $31.50 to $32, sheet bars at $30 to 
$31, and wire rods at $37 to $38. There isa strong demand for muck 
bars, and the local mills are well filled with business. Deliveries are 
behind and the flood caused a suspension of operations in muck bar 
mills of this district for four or tive days. Muck bars are quoted at 
from $34 to $37 according to grade. The pipe and tool markets are 
active, and the mills are well filled with business, being several weeks 
behind on deliveries. The larger plants claim they cannot promise 
early shipments and have practically withdrawn regular quotations. 
The skelp mills are sold up for probably four months ahead and material 
for prompt delivery is difficult to obtain Bessemer grooved skelp is 
quoted at $1.80 to $1.85, Bessemer sheared at $1.75 to $1.80 and basic 
grooved at $1.85 to $1.60. There is considerable new business in plates 
and the mills are still further behind on shipments, on account of 
enforced idleness last week as a result of the flood. Some mills are 
reported to be able to promise shipments within two months, but most 
of the larger producers cannot promise shipments within four or five 
months. Specifications are large and productive capacity is practically 
fully engaged. Prices are unchanged on a basis of $1.70 for tank plate, 
‘inch thick, 6) to 100 inches wide. 





HIDES AND LEATHER 


There is no improvement in the hide market and the tendency of 
prices in a general way continues in a downward direction. Some of the 
largest tanners have persistently kept out of the market for over two 
months and the withdrawal of this important demand has caused most 
varieties of domestic hides to steadily accumulate. Holdings in the big 
packing centers of the West and also in the East are very large, especially 
of native hides, and in consequence of this the market on native steers 
and native cows is particularly weak. There have been sales of all 
weights of western packer all weight native cows at 13}c., which is a 
further drop of $c. on last transactions in light native cows and a decline 
of 3c. in heavy weights. Last sales of February salting native steers 
were at 15c , but tanners are now expecting to secure these at a further 
reduction. Packer branded hides are firmer than native varieties, owing 
to the smaller kill of range cattle at this season, but the market on 
branded stock is not as steady as formerly. Country hides are weak, with 
prices entirely nominal and not quotable at over 12c. for Chicago buffs. 
Advices from the River Plate show an easier tendency to the market 
there and prices have also weakened slightly in Europe. Common 
varieties of Latin-American dry hides have declined another jc. in the 
New York market and sales here of Puerto Cabellos, ete., have been 
made down to 25ic. One feature of the dry hide market, however, is 
that on a recent arrival of 7,000 Orinocos, 4,000 sold to domestic buyers 
at 264¢., while 3,000 were reshipped to Hamburg, Germany, as they had 
been soldi that market at 27e. As thefreight to Europe will bring the 

price on these hides up to about 27jc., it would show that the market in 
Europe on dry hides is considerably firmer than here 

There is no improvement in the demand for leather and trading in 
nearly all lines is moderate, while in some varieties it is decidedPy duil. 
Certain kinds of sole leather, and particularly dry hide hemlock sides, are 
weak, and it is known that large tanners who have been steadily accum- 
ulating supplies of hemlock for several weeks are disposed to be sellers, 
and are not allowing any buyers of large lots to leave with their wants 
unfilled if the buyers are disposed to make reasonable offers. Tanners, 
however, are not disposed to break prices on small quantities and want 
operators to take blocks of sufficient size to make it an object to make 
concessions. Seoured oak soleis firmer than any other variety, but union 
sole and Texas oak sides are easy, with supplies increasing of these. 
There is still a good demand for light weight belting butts and though 
heavy butts continue to accumulate here, local tanners state that they 
have few light butts and it is reported from Philadelphia that good sized 
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sales of desirable butts have been made there senate at full prices. 
Upper leather is in a mixed position, with some kinds of side upper dull 


and easy and certain varieties of calfskins active and strong at recently 
advanced rates. Glazed kid is weak and lower and it is learned that 
some sales have recently been made of this leather at cuts ranging from 
i » lie. per foot. 


BOOTS AND SHOES 


New England shoe manufacturers are in receipt of a fair amount of 


supplementary orders on seasonable goods from eastern wholesalers for 
shipment in late May and June, but the buying is more or less of a 
lesultory nature and supplementary contracts so far placed show a de- 
erease from business during a similar period last year. Jobbers are 


buying in a conservative way, as they consider it better policy to operate 
slowly at present prices. Producers are shipping fall samples ordered 
some time ago, and expect that as soon as eastern wholesalers have 
finished up with their Easter trade they will give more attention to 
full goods. The local jobbing trade has been especially active in Easter 


S|} t ialties. 


THE BOSTON MARKET. 

Koston.—The footwear market is showing a little better tone. The 
volume of business is larger, with an especially good demand for colored 
shoes for prompt delivery. Duplicate orders for spring goods are coming 
in more freely and most factories are well employed. Shipments for the 
week are 100,735 cases. The leather market is fairly active on new 
business and deliveries on account of old contracts, with prices steady 
and unchanged. Colored leather is in short supply, with the demand in 
excess of offerings. Finished splits are selling well. Hides are in 
moderate demand, with the best offerings of buff quoted at firm prices. 


MARKET FOR COTTON. 


Lower prices for cotton options resulted from a succession of reasons, 
and in some cases the depressing market influences appeared simultane- 
ously. Port receipts continued very heavy, Liverpool cables came in 
lower, liquidation at the Stock Exchange had a sentimental as well asa 
direct effect, and more potent than any other force was the indifference 
of the general public, Option trading was restricted to the professional 
element and it became discouraged, while the short account found the 
time propitious and forced the selling with great success. Some options 
juickly lost $3 per bale of the preceeding $8 advance, and even middling 
uplandsinthespot market receded considerably,although demand from the 
mills continues unabated, while exports are remarkably well maintained 
considering the fact that over 6.750,000 bales have already gone abroad 
this season. The official return for February shows shipments of 863,621 
bales, against 512,827 in the same month last year, and an increase in 
value of almost $20,000,000, despite a fall of three-tenths of a cent per 
pound in average export price. In six months of the crop year exports 
were valued at over $350,000,000, which exceeds the total in any full 
season prior to 1904, and, although the average price is lower than last 
season or in 1904, it is already practically certain that all records will be 
far surpassed this year. Prospects for the next crop are encouraging in 
so far as anything can be known at this early date; a large acreage 
being contemplated and liberal sales of fertilizers are under negotiation 
or have been concluded. The Census Bureau reported the quantity of 
cotton ginned up to March 10 as 13,290,677 bales, against 10,725,602 bales 
to the same date last year and 13,697,310 in the preceding year, when the 
largest crop on record was grown. The trade generally considered that 
there was still more to add before arriving at the last crop, and quota- 
tions declined moderately upon publication of the figures, despite fre- 
quent assertions that much of the crop would grade very low. Later 
there was support by those who accepted the statistics as more accurate 
than those of last season, when about 609,000 bales were added by com- 
mercial records before the year closed. Liverpool cables and brisk 
foreign buying indicated that the ginning report was effective abroad, 
and prices here followed the tendency toward recovery. Considerable 
speculative short cotton was covered both at New York and New Orleans. 


SPOT COTTON PRICES. 





Middling Uplands. Sat. Mon. Tues. Wed Thurs ' 
New York, cents............ 11.25 11.20 11.00 11.00 11.10 11.10 
New Orleans, cents...... .. 10.94 10.81 10.69 10.69 10.81 10.8] 
Liverpool, pence............. 6.06 6.03 5.95 5.95 5.98 6.01 


Latest statistics of supply and movemont of American cott-n are 
given herewith: 


Abroad and Four Weeks’ 
In U. 8. Afloat. Total. Decrease. 

1907, Mar.15 ......... 1,594,495 2,496,203 4,091,289 232,363 
1906, “ 16 ..... .eee 1,388,438 2,044 239 3,432,677 $27,963 
cm. © Be iccssccsese Late 1,7#0,000 3,063,590 237 679 
i: OP 930.458 1404,000 2,334,458 495 614 
Seem. ** DD. .coccccce 857,965 1.630 000 2,487,955 517,495 
seen 0 |O BLLccccess Lie 1.996.000 3,231,418 286,669 
Mn 1,512,408 1,517,000 3,029,408 104,872 
1900, “ 23.......... 1,250,816 1,638,000 2,888,816 390,450 
1899, ~ Wiesse +aance. ee 2,741,000 4,037,220 364,681 
1898, ** 25.....cccce 1.470.134 2.357.000 3.827,134 303,430 
i See 1,041,081 2,025,000 3,066,061 278,96 
, Mag, SOeptees 986,540 1,950,000 2.936.540 363,33 
. em Beene 1,294,095 2,952,000 4,246,095 227,424 


From the opening of the crop year to March 15, according to statistics 
compiled by the Financial Chronicle, 11,363,622 bales of cotton came into 
sight, as compared with 8,916,749 bales last year and 9,914,447 bales two 
years ago. This week port receipts were 166,211 bales, against 109,353 
bales a year ago and 175,452 bales in 1905. Takings by northern spinners 





for the crop year up to March 15 were 2,084,993 bales, compared with 
1,819,091 bales last year and 1,584.048 bales two years ago. Last week’s 
exports to Great Britain and the continent were 177,412 bales, against 
87,098 bales in the same week of 1906, while for the crop year 6,693,938 
balescompare with 4,873,201 bales in the previous season. 





THE STOCK AND BOND MARKETS. 


The stock market was feverish and irregular this week. The sharp 
upturn that marked the close of the previous week was followed by a 
further improvement at the beginning of this week, but the recovery 
was apparently taken advantage of for the liquidation of weak accounts. 
The cross currents of forced liquidation and bear selling on the one 
hand and some investment buying and short covering on the other, 
gave the market an unsettled appearance throughout. The easier tone 
of the money market was helpful in checking extreme operations for the 
decline and the decided weakness of sterling exchange was a sustaining 
influence previous to the action of the Bank of France in increasing its 
discount rate from 3 to 3} ‘per cent., the first change that institution has 
made since May, 1900. 

Reading and Union Pacific continued the leaders of the market and 
the greatest activity centered in them. Their marked weakness at one 
period affected the whole list adversely, and the firmer tendency that 
developed in them later was equally helpful in bringing about a general 
recovery. Southern Pacific, Northern Pacific, Great Northern preferred, 
St. Paul, Atchison, Pennsylvania and Erie were liberally dealt in and 
their general course followed that of the leaders named. In the high 
priced and inactive issues some extensive declines occurred, notably in 
United Railways Investment, Western Maryland, Kanawha & Michigan, 
Chicaro, St. Paul, Minneapolis & Omaha, Illinois Central. Central of 
New Jersey and Delaware & Hudson. Buffalo, Rochester & Pittsburg 
recovered a considerable part of its recent heavy decline. 

American Smelting was conspicuously weak, apparently being under 
pressure, while a rallying tendency was in evidence elsewhere. Amal- 
gamated Copper moved irregularly, showing good powers of recovery 
from the depressing periods. United States Steel was sustained particu- 
larly by investment purchases. Consolidated Gas fell off sharply in the 
early trading. New York Air Brake also receded sharply, but regained 
much of its loss. United States Reduction & Refining, after an early 
advance, was conspicuous for a marked reaction. American Telephone 
& Telegraph recorded a considerable decline as compared with the last 
previous transaction. 

The daily average closing prices for sixty railway, ten industrial and 
five vity traction and gas stocks are appended : 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
a ate 42 97.21 96.25 95.67 95.74 95.97 gee 
95 87.15 8589 384.98 8469 8545 84.8 
Gas and Traction . 113. 3B 100.02 98.27 97.87 97.82 98.77 98. 62 


Railroad ont Miscellaneous Bonds.—Railroad and 
miscellaneous bonds were more active, but the market lacked definite 
trend, feeling the influence of the erratic movements in the stock 
division. The latter was particularly notable in the convertible issues, 
which were the most active issues. A conspicuous feature of the 
market was the transactions in mortgages in which dealings have not 
occurred in a long time, with sales generally at marked concessions. 
Aside from the convertible issues, United States Steel 5s were in most 
demand. The American Tobacco issues, Chicago, Burlington & Quinsy 
joint 4sand Interborough Rapid Transit 44s were among the most active 
properties. 


Government and State Bonds.—The sales of govern- 
ment bonds on the New York Stock Exchange included among United 
States issues fours, 1907, coupon, at 101j,and among foreign issues 
Japanese 6s at 99 to 99}, second series at 99 to 994; 44s at 88} to 89, 
second series at §8 to 884 ; 4s at 80} to 81; Republic of Cuba 5s at 99} to 
1004 and United States of Mexico 4s at 923. 





MARKETS FOR WOOL. 





Prices of domestic wool are well maintained, and home markets enjoy 
a steady though quiet volume of business. Australian conditions are 
most satisfactory, estimates of the next clip being increased because of 
the good weather and generally bright outlook. Home prospects have 
not altered and domestic prices have the support of well maintained 
interest and strength at the London auction sale, where competition was 
brisk at every session and few offerings were withdrawn. 


THE BOSTON MARKET. 

Boston.—The demand for domestic wool is not active, but the market 
is stronger. The sales of the week are confined to small lots at full pre- 
vious rates. Concessions are refused and there is less pressure to sell, 
Australian wool is active and firm, with liberal sales in the range of 39 
to 474 cents, as to grade, about all of which are called for. Considerable 
South American crossbred stock sold at 36 to 40 cents. London has 
maintained its firm opening of last week, with values hardening, and this 
has influenced local dealers, who are firmer than they were on ail kinds 
of wool. Shipments are again very heavy, aggregating 8,529,000 pounds 
for the week, the heaviest weekly movement of the kind on record. 


NEW YORK STOCK EXCHANGE. 


DUN 





Weekly and Yearly Record of Stocks = and Bonds. 
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Adams Express ........... 
Albany & Susquehanna ... 
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American Ag’ Chemical. 
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Year 
High Low 
l6%. Jan 2 10 Mr li 
45% Jan 3 25 Mr 14 
l2i%*Jan 5 “0 Mr 14 
25% Jap & 20 Mr 13 
95 FeboO 95 Feb2vo 
234g Jan 7 li% Mr i4 
20 Jan 21 75 Mr 5 
734 Feb 28 ig Mr 14 
Dd Feb 2s iQ Mr 14 
45% Jan 14 3242 Mr 14 
103 Jan lv 97% Mr 14 
337%, Feb 19 sig Mr 14 
90 Jan vl Ss Mr lL: 
247 Jan 5 | 215% Mr 
S44 Jan 4 b4’4g Mr 13 
6% Jan 16 44,Mr 5 
30% Jan 7 20 Mr 13 
Ss Jan 2 76 Mr “1 
1944 Jan 10 1243 Mr 14 
36 Jan 7 “7% Mr 9 
75%, Feb 15 5842. Mr 14 
lll’ Jan 16 054g Mr 15 
40 Feb21 30483 Mr 15 
| 93% Jan 7 91% Feb 27 
155 Jan 7.110 Mr i4 
| 117% Jan 7 > 105 Mr 14 
/205 Janils | 1974 Jan ll 
99 Mr 12 99 Mr 12 
10%, Jan 5 72 Mr 14 
i{7'2Jan 7 34 Mr 14 
13742 Feb13 114% Mr 14 
131 Jan 2/;122 Mr 656 
SS Febl3 75> Mr 21 
133 Jan 4:11 Mr 20 
984 Jan 28 90 Mr 15 
3644 Jan 7 2444 Mr 15 
102% Jan 5 95 Mr 14 
7552 Feb 16 53 Mr 14 
105 Feb 4 °105 Feb 4 
/108% Jan 7 825, Mr 14 
1015, Jan 12 93 Mr 14 
| 1334 Jan 5 99 Mr 14 
22 Jan 5 95 Mr 14 
9445 Jan 10 *75, Mr 15 
204 Jan 10 10% Mr 15 
65 Jan 9 50 Feb 2¢ 
35, Jan 7 454 Mr 14 
2142 Feb14/ 108 Mr 19. 
l4y Jan 4 ll Mr 15 
115 Jan 26 So Mr 14 
13506CU Jaw 64466(«1350~C Jans 4 
85% Feb 8 > 83 Feblé 
4948 Jan 3 11 Mr 8 
65% Jan 14 60 Mr i4 
19543 Jan 4 163 Mr vv 
40 Febl5 “6 Mr 14 
| 102 Feb 3 YO Mr 14 
(220 Jan29 #175 Mr 22 
56 Jan 2 Ss Mr 14 
27'Jan 5 14%, Mr 7 
69 Jan 5 "9 Mr 19 
200 Febli | 200 Febl15 
| 120 Mr 14/115 Mr 19 
| 18 Jan 2 13. Mr 15 
71% Feb 14 615g Mr 15 
“64eJan 5 17%4 Mr 15 
79 Feb 25 76 ; Mr LS 
157 % Jani4' 125 Mr 14 
185% — 5/149 Mr 14 
205 Janl0 (141 Mr i114 
234 Jan 4: 207 Mr 1i 
,170 Jan & 139%Mr 18 
(165 Jani7 160 Janis 
934 Feb 1 6 Mr 6 
25 Janll 1 Mr 16 
5% Jan 2 Mr 1 
19%, Jan 9 ll4 Mr 1 
92% Jan 7 70144 Mr 1 
1084 Jan 7' 106 Feb2 
| 95 Mr 15 85 Mril 
57% Jan 8;| 29 Mr 14 
85 ta Jan 19 | Mr 22 
38% Jan 9 255, Mr 15 
6915 Jan 7; 61 Mr 16 
5S'g Jan 4: 47 Mr l4 
28 Jan 7; 20 Mr 
99%Jan1l4 | 93% Feb19 
1404 Mr 1/110 Mril5 
24%, Jan15 | 18% Mr 14 
S88 Jan 28 7 Mr 14 
227 Jan 2 | 167% Mr 14 
510 Jan 24 460 Mr 14 
427%, Jan 7 Slo Mr 14 
S83 Jan 2 70 Mr 14 
18 Jan 7 15 Jan 2 
8048 Jan 16 | 65%Mr l 
78 Febl13 65 Mr 1 
19%Jan 5 9% Mr 1 
39 Jan 4 20 Mr il 
44% Jan 5 24’, Mr 22 
75% Jan 7 5953 Mr 22 
67 Jan 7 36 Mr 2 
(163 Jan16/145 Mr 4 
| 97 Janl4. 80 Mr 15 
60 Feb13 > 442 Feb 5 
852 Feb 16 76 Feb 5 
75% Jan1l4\| 70 Mr 19 
102g Feb 8 | 100 Mr 
163° Jan 22 | 136% Mr 1 
152 Feb13/|}127 Mr 1 
189% Jan 2/132 Mri 
85 Jan 6: 55 Mr il 
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| Last | . 
STOCKS Sale Week. ear 
Continued. Friday, High Low High Low 
H B Claflin Co.............../f102%2 | 102 =| 102 103 Jan18 102 Mr 2 
Ym aod ae leialebdiei PERS ERA PPE, Bee Bee Se 
GO 6 PPOL . 2... cc ccccscee- e ne - enkone | euserud | geese cesoeeons | Fen stttcsc tess 
H: moth vid trie R: ponerind ..-|f 37 3s 37o 47 Jan 3 8742 Mr 2 
do pre ref. aed 7B4y 77 Sb Jan 4 i¢ Mr 2] 
Hoc King Valley. . eee sla 115 Jan19 105 Mr °*& 
_ Seep utah + 84 S5 85 94 Jan 3 i Mr i 
Homestake Mining .........) -----. 85 Feb2 85 Feb25 
[Uinois Central ......... =, 146%, | 140 172 Jan 3/5139 Mr 
do Leased Lines...... : eaeoreascocsse | senseeupeesen 
Ingersoll-Rand. ............. t 50 92 | 5O 60 Jan 24 50 Mr 2! 
do EIT ee + 90 2 92 94% Jan 4 90 Mr 21 
Interborough.- enema 24 26 24 39 Jan °%: 22% Mr 14 
do pref.. ‘ | S58lo 934 574 75y Jan 23 7354 Mr 1% 
International Paper. . ‘+ 14 1514 144% 18s Jan 7 1342 Mr 15 
| Ese eee | Tél 7733 76% 81 Jan 5 76% Mr 2) 
*International Power Co . 43 44% 43 50% Jan 15 $4 Mr 15 
International Steam amie \ 28 30 | 29% 41 Jan 7 7 Mr D 
do pref RPO a Nn it 78 79 | Ws 81 Janil4 74% Mr 15 
EOE COMER, occcesccosccens | 194%) 19%); 184% 29 Janlez IS Mr 14 
SP Eb enessctecesebionces | 35 36 | 33 51 Jan 7 33 Mr is 
Kanawa & Michigan........|...... 50 | 50 50 Mr 20 0 Mr 20 
Kansas City, FtS & M pref a 80 Jan 10 74 Mr 20 
—— Nand Southern .....-. 214g {| 23% | 1 30% Jan 4 18 Mr 14 
aa cl : 51%) 53%) 51's 61% Jan 8&8 47 Mr li 
Keokuk fe Des Moines ..... SE sesso | seces 1l Janil4 10 Feb2?7 
SO See : re eS Pe eee ees oe 
Knickerbocker Ice .... ...-. -. Oe | cece. 692 Jan 40 Jan 23 
EP ones, cececaccoosenens 7 GE ft cacsee | succes | 7> Mr ilz  65%Jan19 
re a venannee inka “a | waneee | eeeees | ceccccccccccs | secee--ceceece 
ST inndcinttleieecnasews Se Pee, TT = 
Lake Erie & Western....... +18 | 19% | 19% | 28%Jan12 > 19%Mr ie 
Pt Mi vcessnsscccsceceseuss 58'g| 5848] 5848!) 61 Mri13. 57 Mr i4 
ea eee ro scccce | conncceccorens | oes Pore . 
Long Island ............... +50 | 53 | 67eJan 9, 52. Mr ls 
Louisville & Nashville . 115 | 119% | 11442 | 1454eJan 5 | 110% Mr 14 
Mackay enna - pares ...| 67% | 684) 66 | 75% Jan 24 | 6213 Mr 15 
SE «date bie nti wo cteind 68.4) 6344; 66 | 71 Jan24;| 63. Mr 15 
Manhattan Beach......-.--- t+ 4 |. 4%] 443; 5 Jan 9| 4'%Mr 4 
Manhattan Elevated........ 134 | 136 | 134 | 146 Feb13/133 Mr 14 
*Metropolitan St Railway..| ....-.- | 95 95 |107 Jan23' 9% Mr il4 
Mexican Central ........... 197%. | 1%; 19% | 27% Jan 5 15 Mr 14 
Michigan Central ..........-. \ ME: © cies B vested Geumtebnesnees 1 aaceeeeeces 
wr ~~~ he State Telep.. cchece 1 obdaba | *4800s TE cedesavemeoete | euneseunbeadie 
‘ PRE ae EE PE PE Sere eee es Joseececcecs . 
Minn & ER + 50 52%| 52 | 59 Jan15; 52 Mr 15 
i tins wn Geib + 85 87 87 | 90 Jan24 \ 87 Janlé4 
M,StP&S8Ss M............ 103 +| 109 103 | 140%Jan 3 101 Mr i4 
do pref .................-- 130% 135 | 130 | 168 Jan 3 | 123 Mr i4 
Missouri, Kansas & Texas../ 35 384g; 3o | 4453Mr 1 33 Mr 14 
SpE 43%, 65% 63. 7234 Jan 4 61 Mr 15 
Missouri Pacific............. 72% | 734) 70%) 92% Jan 5| 64 Mr 14 
Morris & Essex............-| ...... | ccee-. | ceecee | eoanrcegerenas | zane ee - ween nes 
Nashville, Chat & St Louis./ 119 119%| 119 | 147 Jan 8 119 Mr ve 
«National Biscuit Co........ | 78 | 80 772 | S64Jdan15 75'Mr 14 
EOE RETA #11253) 113 | lll) 117% Mr 5 1112 Feb 20 
National Enameling .......-. t+ 12 | 12 12% 15% Jan 5 12's Mr 14 
( itipéipantasedsecceneend + 81 cc | benno 87 Feb15, 824Mr 14 
——— eee 57g! 6155) 56%) 76%Jan 7) 5O Mr il4 
) eae +99 | 99% 98% /)103 Jan 3 98 Mr 15 
National R R of Mex pref..| 50% | 51 50%) 59%Jan 9 50% Mr 16 
do 2d pref..........-.--..-. It 214g | -.--2- | -+ee- 7 Febl4 23 Mr 13 
New Central Coal...........! 35 iia a Pere Breer 
New Orleans Ry & Light... canines A aeiaas 1 weeene | suuessouneeecs | ééesnsesepeets 
TT AE PE Tr S| PS 
*New York Air Brake......./|118 121%, | > | 141l4,Jan 7 109 Mr 15 
New York Central .......... 16% | 119% | 116%) 134% Jan10 111%Mr 14 
New York, Chi& St Louis...) 39 42%, 38 | 63% Jan 37 Mr 14 
5 0 =e #110 ta ere (110 Jani16 110 Jan 16 
GD Te Pen cc ncccnccccccccce 5 a eee pers 91% Jan 7 79%, Mr 6 
New York Dock...... sshiliaeesiaadl ee. “| westen | oswdes 42 Jan 3 32 Mr 16 
REESE IST 2 hee Ped Perey soccapeceens 
New York & Harlem ....... (haa, ey, See 365 Mr 7 365 Mr 7 


New York, Lack & Western if: 20 
New York, New H'n & H'd. +177 


*N Y & N J Telephone ...../¢111 
N Y, Ontario & Western... 372 
SPP SINID. wc ccceeccel cccces 
Norfolk Western............ 76 
i i ictuckccghmecenecanets + 75 
North American ............ 73 
Northern Central ...........| ...... 
Northern Pacific............) 123% 
Ontario Mining ............. 54 
Py Cy ccnceesenseccans + 94 
Se EE cioncecescsonses t 90 
cstcacameccevenen + 92 
5 ore 255, 
Pennsylvania Railroad. .....| 120%. 
People’s Gas, Chicago....... 884 
Peoria & Eastern...... .....| 20 
BD BEE cccccccccesssl ccoces 
Tt ctiechivessheegenteel »onebe 
Philadelphia Co ...........--| ...... 
Philadelphia Rapid Transit.) __._.. 
P, ~ be ee GED ccccecsoes 7 
seanmeiiibes eccceescoccelt: Ol 
Pitts ug eer t 12% 
GD FEE cc esccescccnccosscsss rllg 
P, Fort Retsces & Chicago..| ...... 
Pressed Steel Car ........... 34 
GP BEE. c wvecscoccccccsecces 92 
m JO. ccccccccccccce ces 160 
STE an cocccesescceseess 7, 
i onesecbennenanuaeed 2% 
R R Sec Iliinois Cen ctfs....|+ 80 
*Railway Steel Springs. .... 44 
GO pref. .........0.---cccce- 92 
en 101% 
9 eee + 82 
do pref. . + 80 
Bem Iron a de Steel..... 26 
PEE. cccccescocceccescces 83% 
Rock DD +:cenenenseensees 205, 


o pre 4 
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t 
* Rubber Goods Mfg pref. ...|+100 
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aye 40 
St Joseph & Grand Island...) ._.... 
i) véiidasensus §  f «acess 
i Pl -cidsesceisneonll ccaces 
-, Louis & San Fran lst pref + 62 
do 2d STS 35 
SL&S F,C& El ctfs..... +165 
~ do PEED sccage seavences t100 
St Louis Southwestern ..... 21% 
do pre TREN 
Sears- Roebuck ees 
Sloss- — Steel & Iron Co 52% 
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Tennessee Coal & Iron ..... 139% 
Tennessee Copper ...... 394g 
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103 Feb 6/100 Mr 5 
96% Jan 14 69% Mr 14 
118'eJan14/113 Mr 14 
34 Jan 5! 20%4%Mr 22 
944, Jan 5) 69 Mr 7 
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DRY GOODS AND WOOLENS. 


With the jobber. both locally _ in the West, the large rush of store 
trade is over by the first of April, and this will be particularly true this 
year with Easter coming so early, therefore it is natural that second- 
hands should not seek to add to stock at the present time, and buying is 
quiet. The same scarcity and sold-ahead condition continues in practi- 
eally all lines, and although in a few instances recent lack of interest 
might seem on the surface to ve discouraging, it cannot be stated that 
there is any accumulation, except in a few isolated cases which bave no 
influence upon the general market status. In the men’s wear situation 
there is an increase in the number of orders taken with each week, and 
certain lines are approaching a sold-up condition, but these are few. 


COTTON GOODS. 

The jobber has practically completed his spring season's first round 
and the market is fully up to the top level it has reached in many years. 
The buyer is seemingly jus: as insistent upon deliveries extending almost 
indefinitely into the future. Absolutely no help is being received from 
the export field where there seems less encouragement to-day than at 
any time during the last few months. Disquieting cables have been 
received from China and, although it is categorically denied that any 
financial difficulty will interfere with business, more or less unrest is 
expressed. Other markets. such as the Rei Sea, are quiet, and there 
seems to be little chanee of renewed activity in this section. Less in- 
quiry for heavy goods has been received from the home trade. but a 
constant movement in this direction is taking place, and as long as such 
a proportion of the loomage of the country has been diverted to other 
classes of goods it does not seem as though there were likel\ to be any 


accumulation. The status on print cloth yarn goods continues perhaps 
the most impregnable. What the printer who has only sufficient cloths 
to last him tora short time is going to do, when it is an acknowledged 
fact that no goods are available for the remainder of the year, is a ques- 
tion. Certain wide goods are beiug sold at second hi: unds, but this does 
not interfere with the strength of these fabrics in the primary market. 
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sufferance of the wholesale clothier, and not because of any confirmation 
of his judgment obtained from his trade. Real duplicate business can- 
not be expected until ths clothier’s men go on the road and the verdict 
of the retailer on the garments shown is obtained. Tendencies, while in 
a sense developed, cannot be said to be fully established, and a good 


deal remains to be seen as to the ultimate course of the market. On the 
worsted the recognized lines are in generally satisfactory condition, 
while a great many of the rank and file are in an only indifferent posi- 
tion. In dress goods the operations of cutters simply confirm the tend- 
ency toward faney wool gé oods, though without discarding entirely the 


worsted fabrie. 
THE YARN MARKET. 


Buying has been on a much smaller seale and irregularities have been 
reported, but at the same time there is no particular feeling of uneasi- 


ness with the spinner, who, asa rule, has his spindles well under order 
for along time to come and is not worrying about the future. Woolen 
and worsted yarns are strong, though in only moderate movement. 
Linen and jute yarns are steady and une hanged. 


enamel 





FOREIGN TRADE AT LEADING PORTS 


Imports at New York continue to maintain an abnormally high posi- 
tion, and while the movement during the last week was considerably 
smaller than the preceding record breaking total, there was an increase 
of almost $1,000,000 as compared with the same period last year. 
Exports from this port were also above the average and showed a gain 
of about $2,000,000 over the outgo a year previous. Some irregu- 
larity is noted in the returns from other cities; a moderate loss in ship- 
ments at Boston being more than offset by increased receipts, while little 
net change is noted in either division at Philadelphia. The outgo of 
merchandise from Baltimore was smaller than in the previous week and 
also showed a falling off as compared with the same period of 1906, but 
imports were slightly in excess of last year’s figures. New Orleans 
reported heavier shipments and decreased receipts 
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3,974,607 $13,767,389: 


Bleached goods are firm at the advance, while prints and ginghams are EXPORTS. 

so well under orders as to make their situation unassailable. —O————E ———-Twelve Weeks.-—— ~ 
The following is an approximate range of quotations: Brown 1907. 906. 1907. 1906. 
sheeting, standard eastern, 7ic. to tert southern, 14.5 3-yards, 63c. to New York.......... we tee ot) ete aae ee cert t $150,237,200 

63c.; 4-yard, es drills, standard, 7ic. to 7je.; bleached muslin, oe A appa 1496472 1342-197 15.863.7 36 1339/3533 
standard 44, 7c. ; kid-finished eambries, 5c. Baltimore........... 1,756,221 2,163,737 25,329,800 27,461,159 

New Orleans....... 3,264,780 2,807,199 56.201, 659 £8,329,901 
WOOLEN GOODs. = 
The men’s wear agent is busy in many instances preparing for the next eppahair daies 
spring season, and it is certain he has comparatively little to keep him 1907, 19086. n ~ _ — 
occupied in connection with additional heavy weight business. Se: New York. ......... a 938,75 $15,938,826 $214,437.615  $181,613,263 
I | Cu tie eavy weight omnes Ss. Scattered SS tacleindangtapiptetesns 910, ed 2,538,331 37,347,091 27,052,828 
orders are being received from day to day, some of which are in the Philadelphia. ....-.. 74,216 1,694,316 15,923,007 14:412,973 
: f ; 24: 578,28 7,422,57 
nature of duplicate business, but of this character only through the ge hae BG 44 233 156 10.568 “7 7,401,588 
Fiscal year begins July 1, except roads REPORTS OF RAILROAD EARNINGS. 
mar ua 

ieee , Ty — Hen GROSS EARNINGS. LATEST NET EARNINGS. 
ro _ ? on —~ Fiscal YeartoLatest Date. —————— Month ———- Fiscal tees - 
L9u6. 1905. Period. 1907 19U6, 207 1906. Period. 1907. 1906. 190 1306. 
erty — “s ‘-, Y. Central......... February .... $6.562,113 $6,582,124 $1 Q» 

O20 32° TIC ...--- ---- -eneeedanuary .... 4, + GF 4,201,436 31151205 30,061,426 Jan $921,762 $1,052,747 926,930 ,$ hb: 
3,839 3,747 “Ponnavivenia pococees January ..... 12,583,712 12,002,512 12'583°712 12,00! 512 Jan .. 9921/7632 #188099 $3,926,930 2138-099 
4,030 4,026 Baltimore & Ohi0....February.... 5, ‘9: 39,293 5,802,508 54,076,050 50,986,381 Feb... 1,462,326 1,874,317 18,405,853 18,509,963 
Si 26. Mar, 2 wks... 1,496,764 = 1,446,954 30,128,605 27,695,272 Jam... 574,733 530,448 5,556,082 5,120,044 
1,520 1520 *Lake Shore ........... February .... 3,263,827 3,030,376 6723443 6.439013 ; asi. 
1,745 1,745 “Michigan ‘Central - ‘[February.... 2,088'958 2,020, 993 1,362,814 4,100,735 " as perio eee. ee 
3517 2,517 ‘Pitta, C. s-cene--- Mar, 2 wks.. 1,014,261 963,549  19/251/222 17/638,812 Jan.. 520,114 430,481 1,956,183 4.372.401 

, , te., C.C.@S8t.L January ....- 2,506,422 2,441,376 17.844.447 16,653,588 Jan.. 505,298 562,899 5U5,298 562,899 
1891 1.891 *C.,.C.,C.&@St.L. .. February.... 1.821.250 1,743,632 3650 O51 3'607,684 we sates elaine teins Bean ca 
. 4 . bist; Jersey Central .......January ..... 2,065,170 2,002.423 15,485,891 14,836.709 Jan... 836,203 832.010 7,411,554 7,353,884 
1429 11393 Lehi ena -January ..... 3,636,368 3,452,092 24,728,984 24,274,994 Jam... 1,055,137 1,118,107 9,242,516 10,002,130 

’ 4 Y........January josie 2,730,334 ~,O8 L839 21,104,577 20,254,086 Jan... 845,939 &385,429 8,463,819 8,114,104 

7. ‘< ad Y., Ont. & De ary..... 615,719 563,635 4,908,165 4,589,414 Jan... 168,737 142,333 1,653,873 1,367,488 

191 191 *Pit » Boom Mar, 2 wks... 230,040 323,573 5 801,144 6,261,301 Jan... 285,072 325,664 1,913,631 2,487,634 

9 * Pitts, & Lake Erie...February .... 1,022,316 964 753 ? 114.464 080.437 co Se Coe | lee gyri 

ot st — Central ....January .. ---+ 992,236 917,736 992,236 917,736 Jan... 132,828 190,028 132,828 190,028 

fa6 a.. Balt. dd Wash January .... 1,246,140 1,187,340 1,246,140 1,187,340 Jan... 167.383 211,683 167,333 211,683 

347 347 Hocking Valiey.. January 522 139 537.755 ' — ‘ ' 

‘ oo. pose O2Z,13$ 937,755 1,026,181 3,959,576 Jau .. 104,175 171,150 1,302,211 1 494,94¢ 

‘_ ee tf — Central....... February . 4,414,084 £366,911 37,047,513 34,202,570 Jan .. 1,388,112 1. 512,129 9,418,499 9,133,296 

4 GR GR 4 Ay ee RR 987,225 7.747.692 7,217,458 Jan... 336,449 = 270,892 2,784,789 — 2,235,303 

a ot wee ieee Eee 6a 293/000 6759759 62375631 Jan... 140/363 157,482 140:;363 157,482 

C isvunsiu Central... December .. ; 595,321 553,180 3,807 303 3,632,022 Dec .. 208,010 187,077 1 448,433 1,384,346 
6,961 6,908 St Paul -January ..... 4,776,378 £335,358 36,379,665 33,382,243 i. dees. | nm 
1,693 1,682 Om aha a: aes ececeee JSaNUATY eae 1,133,470 Luv i o> ~ 572,3 Ss q yQv O12 30° © Sa ee”. - «sae, Oe 
DD BR eng 1 F penmeee January ..... 5,292,816 = 4,849,550 1.172756 37'781,185 ws es pee pee 
a8 or —— ames seceee eoe- January ..... £359,762 1 177.674 343817,036 31,188,453 Jan .. 1,333,189 1 111,773 11,375,067 9,677,846 

‘ “itn . Ot & Soo ..Mar, 1 wk... 196,175 190,760 8,350,603 7,923,430 Jan... 138,175 "400,417 3,5 113,078 3,852,166 
$288 os —— Coast Line..January .... 2,426,242 2,191,758 15,032,045 13,716,729 Jam .. = 633,015 730,467 3,734,247 4,590,337 

+ 708 oa va coececccces Mar, 2 wks.. 2,224,044 2,236,570 Y508,66L 37,827,368 Jan .. 684,059 L,124/234 7, 788,622 9,140,915 
i 61 13333 N tate e& Ohio. January 2,000,288 2 225.816 1,583,687 14,089,971 Jan .. 612,401 833,664 5. S41, 454 5.609.035 
et 3'32 4 Tou Oo ao Western’ J: Me scone Ze O9,335 2.375.629 7,645.01 j 16,262,507 Jan... 459,025 G90.908 6, 576.396 6.575,2368 

rt oo sn e& Nash .. Mar, 1 wk... 87,140 819,850 32,705,909 PY ORD 29 Jan .. 1,099,817 1,123,535 7.735 737 7,362 922 

> ++ fobile @ Ohio ......Mar, 2 wks.. 354,277 336,001 7,271,112 6,463.62 1 Jan... 307,750 294.317 1,936,799 1,783,926 
1, 26 1,226 Nashville, Chat ......January ..... 1,050,356 909,256 6.739.266 6,172,212 Jan LYS 832 252,149 1.404:341 1,501,491 
+ aoe Cin.. N. O. & T. P_...Mar, 1 wk. 149.645 14.046 5,760 933 5.616.237 Janu 92 820 163,125 924.206 1,114,956 

878 1,8 8 Central of * ad .. Mar, 2 wks. 546,800 490,100 S.8v2,125 8,252,974 Jan .. 206,090 172,288 L.680,088 = 2,022,933 
2,611 2,611 Seaboard Air Line .. December... 1,417,043 — $5) 168 7,739,558 7.237.256 Dec... 375,688 £15,539 1610%s83 ] 339.636 
1,211 1,204 Yazoo & Mississippi .February.... $35,386 791,248 6.448.890 9.583.267 Jan... 278,358 211,765 "877,794 485.545 
ayn ooo. —_— Top. & S. F....January ..... 7,695,253 6,764 966 53,271,765 46.63: 407 Jan .. 2,489,502 © 2,395,995 20,270,512 17,824,513 
a’27 000% L. & San Fran ..... January .... 4,258 .345 3,dT72 51: 28,619,607 25.184 220 Jan... 1,300,498 1,146,719 9,561,352 946,608 
0, = yor Missouri Pacitic......Mar, = w ks. L599, 000 L5O140 o 2? 692,598 30), 02 5 477 Jun .. 995 526 907 591 9,315,848 s 734 t, £25 
ote 3,04: Mo., Kan. & een > = ~ wks.. 901.734 TBO,S840 13.5074 16 15 385.688 Jan .. 741,392 SRO B45 5.313.629 3.371, 7 34 

»4 c 2,420 Denver & RioG...... Mar, 2 wks.. 720,400 650.700 > 141,100 = 13,520,200 Jan .. 942,957 619,053 1,785,256 L734 
1,452 1,418 St. L. Demmentode M: ~ 2 wks.. L08,47s B6LSOG AY75: $4 H.3809382 Jan .. 206.05 29 129,532 2.091.728 1,485 591 
1,707 1.665 *Texas & Pacitic ona wks.. 604.656 SOV AST 39.638 " GOL S14 ie sens a 
1,104 1,006 Int. Great Northern . Mar, 2 wks.. 262,000 14,000 6,20 8555 1,930,177 ii sine neon secre 
1,663 1,647 Coloraio Southern ...Mar, 2 wks.. 009,393 £35 826 9,475,140 8,343,480 Dee... 359,004 319,893 2,058,309 viniaiioe 
5,906 5,723 Great Northern February . 2,656,873 , IR. 259 - 

’ eeecces se é }, 0,153, 2V0¢ 35,7 612 >4,9 >» 408 ‘ ‘. - 

5,401 5,315 Northern Pacific ..... February -... 3.5] 6S 1 £025,404 44, ‘4 50° one 4 Lo +14 2a ‘a - sy 
et ya Union Pacific.........January..... 5,919,771 5.115.176 44,976,021 10,932, 60 Jan ? 704,768 ? 265.12: 71513964 19, 160, 967 

M90 7,906 Southern Pacific esos JaNUAry ..... 10,695,975 S, 181,154 72,266,888 61,734,313 Janu .. 3.344.690 2 29Y, 398 27,341,137 21,411 
8,777 8,568 Canadian Pacific .....Mar,” wks... 2,610,000 2,276,000 i8,499,000 42,263,666 Jap... 548,328 1,267,234 15,134,194 ‘aaa 
#86 — Mexican Central .....January ._. 2, 232,903 » 2,457,188 17,089,477 15,955,496 Jan . 819,664 35,663 i,780.800 1,692,995 

32 +4: ,Mexican Int .........Mar,] wk.. 165,345 156.582 5,446,877 4.695.279 Jan .. 199,328 75,718 1,480,716 1,735,801 
l 1 321 Mexican > aon February owe  &. 13,016 1,089,954 9,915,674 8,940.: 3)5 ; wis , a 

405 1,355 National ot Mexico ..Mar, 1 wk... 500,148 2763843 9,542,746 3637-136 Jan 903,121 LOL 108 3.202 O57 2? 977,146 
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BANKING NEWS. 


New National Banks. 

The Hope National Bank, of Hope, Ark. 
3594). Capital $50,000. J. T. West, president; 
=. R. Oglesby and E. S. Greening, Jr., vice- 
residents; Stuart W ~<A cashier. 

The First National Bank of Laurium, Mich. 
2598). Capital $100,000. ge haei E. O’Brien, 
president; A. Levin and W. J. Reynolds, vice- 
presidents; J. B. Paton, cashier; D. Leveque, 





assistant cashier. 

The First National 
3592). Capital $50,000. 
dent: M. E. Gleason, vice-president: 
Trumer, cashier. 

The First National Bank of Tahoka, Tex. 
8597). Capital $25,000. O, IL. Slaton, president; 
Jack Alley. vice-president; W. D. Nevels, 
ashier; W. B 


Bank of Ely, Minn. 
A. D. Davidson, presi- 
M. E. 


B. Slaton, assistant cashier. 

The Tonkawa National Bank of Tonkawa, 
Okla. (8595). Capital $25,000. Conversion of 
the Tonkawa State Bank. 

The First National Bank of Formoso, Kan. 
(8596). Capital $25,000. Conversion of the 
Formoso State Bank. 

The Paseagoula Nationa! Bank of Moss Point, 
Miss. (8593). Capital $75,000. 
Bank of Moss Point. 

The First National Bank of Scottsville, Ky. 
(8599). Capital $25,000. RK. B. presi- 
dent: E. F. Welsh, vice-president: W. G. 
Moorman, cashier. 


Suceeeds the 


Justice, 


Application to Organize. 
The Pembroke National Bank, of Pembroke, 
Ga. Capital $25,000. Correspondents, 
Hitech & Denmark, Savannah. 


Messrs. 








The First National Bank of Cullom, Ill. Capi- 
tal $25,000. Application filed by H. G. Steinman. 

The First National Bank of Glenville, Minn. 
Capital $25,000. Application filed by Charles E. 
Paulson, Clarks Grove. 

The First National Bank of Port Norris, N. J 
Capital $25,000. Application filed by J. R. 
Woodward. 

The Tuckahoe National Bank, of Tuckahoe, 
N. J. Capital $25,000. Application filed by 
L. M. Hess. 

The First National Bank of Fredericksburg, 
Pa. Capital $25,000. Correspondent, John R. 
Baer. 

The Grangers’ National Bank of Sligo, Pa. 
Capital $2°*,000. Application filed by Jacob Black 
Clarion. 

The American National Bank of Winchester, 
Tenn. Capital $50.000. Application filed by 
Thomas B. Anderton. 

The First National Bank of Dawson, Tex. 
Capital $25,0(0. Application filed by S. W. 
Johnson, Corsicana. 

The First National Bank of Marfa, Tex. Capi- 
tal $25,000. Application filed by T. H. 


Beauvhamp, Pecos. 


The First National Bank of Princeton, Tex. 
Capital $25,000. Application filed by J. L. 
White, McKinney. 

The First National Bank of Silverton, Tex. 
Capital $30,0:0. Application filed by J. Burson. 

The First National Bank of Emporia, Va. 
Capital $40,000. Application filed by W. R. Cato. 

The First National Bank of Battle Lake, Minn. 
Capital $25,000. Application filed by S. S. 
Peterson, Princeton. 

The First National Bank of Beverly, N. J. 
Capital $25,000. Application filed by Henry 
Wells. 





| 





Joun C. McKeon, Vico-Fves. 


The National Bank of North America 


IN NEW YORE 


CAPITAL . . $2,000,000 
SURPLUS, . . 2,000,000 
DEPOSITS, . 20,000,000 


WE SOLICIT YOUR BUSINESS 





Merchants National Bank 


FOUNDED 


1803 New York. 


Resources, $25,000,000. 








THE NATIONAL PARK BANK 


OF NEW YToR KX 
ORGANIZED 1856. 


Capital and Serplus, $10,000,000 


Ric#arp Dxectarrecp, Pres. Gitzert G. Tuorne, Vice-Pras. 


Joun C, Van Cigar, Vice-Pree 
Wirtoam O. Jones, Asat,-Cas. 
Wuatam A. Marin, Asat. Cas 


BODINE, Sons @ Co. 
BANKERS AND BILL BROKERS. 


Dealers in Com- 


mercial Paper. 
Collateral Loans 


Negotiated. 


Maurice H. Ewxr 
epD’« O. Siaenete ‘Asst. Cas 











129 South Fourth Street, 
PHILADELPHIA. 





The Ontario National Bank of Clifton Springs, 
N. Y. Capital $25,030. Application filed by 
J. B. Jones, Wellsville. 





-WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 




















This Last This Last This Last 
Week Year Week Year Week Year Week Your 
APPLES : DRUGS—Continued. | LEATHER —Cont'd. 7 
Fresh, DbL., average — 2.50 4.25 CHEE « cante< cous 4% 4!g| Glazed kid............... 20 19 lg POPPE cen 102 ll\& 
Dried, ID.......---------- 7 914 Gambier .............---- + 442 Onl grain, No. 1,6 to7 oz yf Nutmegs. 15 1 
BEAN — Bags iad a REET TA 13 ll% Glove grain, No. 1, 4 oz 13% 3 9 SPI rie —Cin., ‘gallon. 1.29 1.28 
ne ds Choice .....-.-- wt > On 12 — SR +caccsseunden 25 25 Satin. No. ae large, 40Z.. 6 14 ly SUGA ot ; “om 
edium ...--........-.-. 49 © 2.05 BED wccecccescecs 40 40 Split,Crimpers’ No. 1, It 23% Raw-Muscovac s 3. | 
BOOTS & SHOES—pr - , Gamboge ............ 77's, 1.05 Beltin Lye oceceesceese is 40 . Refined, scovado, 100 1b 533 335 
Men’s grain shoes....... 1.65 1.60 ae 7 1 LU! R—Per M. ees, granu., net... 455 | 4.55 
Creedmore a 1.55 1.50 ETS 62 60 Soft, oprene sncesseccecco (SEE lees TEA, lb— Formosa, fr. is | 14 
Men's Satin shoes....... 1.62 2 1.60 Tragacanth, best.... 67 65 White pine b b. . 25.00 24.50 vas. etn , 24 26 
Wax brogans, No. 1..... 1.20 1.20 ea i ni cee 50 47% Hard. Oak........... .--- 50.00 7) vO BS OP aiscccennecaées. 13% 13 
Men's kip shoes.......-. 1.32 149i 1.3219 || Morphine ............... 2.20 2.10 fo REE ae 18.00 6.00 8 ieee 40 30 
Men's calf shoes......... 2.10 2.10 Nitrate sqda, 100 lbs....| 2.57¥2 2.22% Cherry AS PTE 100.00 95.00 Hyson, low..........---. 9 81g 
Men's split boots........ 1.85 1.80 Ge SE i cccvesccsion | SBE 1.3 Whitewood. . .. 39.00 30.00 | aN eae 40 40 
Men's kip boots ........- 1.70 1.70 Bergamot...........- 3.10 2.15 METALS~ Per ton TOBACCO—Louis, Ib. 
Men's calf boots........- 722 2.70 Cassia..... sitsideoases 1.45 77'2 Iron,pig,fd’y, Phila, No.2 25.25 18.25 Burley red— 
Women’ CS Ses 1.55 Rte DS || OBOE cccnce. sccccacceees 3.60 2.80 Bessemer, Pittsburg.... 22.85 138.35 Common, short......---- Sly 64 
Women’s Pescceceecene 1.22 9 1.15 GREED bsececepacnees 38 542 Gray forge, Pittsburg - . 21.75 (16.35 NS 9% 8 
Women’s satin .......... 1.25 ek” “Re 64 5\4 Steel rails . 28.00 23.00 Medium ...... ccebobdua 10%) Gly 
BUILDING MAT'LS Prussiate potash ........ 16 1444 Bar, refined, perl0U0lbs. 1.93% 1.73. Fine .................... 17 15 
Brick, Statecom.,perM. 6.00 11.00 Quicksilver.............. 54 57“ Plate, tank steel ........ 1.84% 1.74% Burley, colory. 
Lime, Easterncom., bbl. 30 60 a 19 1s Bar, iron,common, Pitts 1.80 1.65 Common ..........-- ll 10 
Glass, window, lessdis.. 2.45 2.33.2 Sal ammoniae ........... 91 9% ->tructural beams, “ 1.70 1.70 Medium .... ......-. 12 lly 
Lath, Eastern spruce. . 4.25 5,00 Saltpetre, 100 eaten 4.25 4.25 Structural angles, “ 1.70 L.70 Dark, rebandiing. v- i 
LAP— ee oe hy ogg oe BP avsecccees 45 26 ~=—s Wire nails, . 2.00 $1.35 Common................. Ty) 6 
1019 0Z., 40 in........---. 6.90 6.15 Souda ash, lvOlbs ...... B7y 85 Cut nails, “ 2.05 1.80 Medium , Sly 61g 
8 oz.,40in......... 5.55 6.00 Sulphuric aeid.....222--- 100° 1.00 Sheets, No. 27 « | 250 | 2.25 Dark, export. 
COz FEE—No. i Rio, lb 7 8% | Sumac, Va., Ib........... 44 42 CR eccondsccccaceeooss 25.50 138.6242 Common S 6% 
COTTON GDS—Pr.yd | Vitriol, blue ............. FR BF Bile sn cn. ccccsccscccens 6.30 | 5.35 | Medium ............ ...- By} 63 
Brown sheetings,stan‘d. Ty Ty FKERTILIZERS— Tin ...-ceceees.20........ 40.85 (37.1248 =TURPENTINE—Gal.. 734) 72% 
Wide sheetings, 10-4... 0) -S% Ground bone, lon 22.50 22.50 Tin plates ....-. -- 4.09 3.69 VEGETABLES—bb! ate pits 
Bleached sheetings,st . 10 Ty + ammonia, 100 Tos. 3.12% 3.15 MOLASSES-Gallon.. 21 20 CUI 6 icc ccci caves 1.00 1.00 
nee. CE 5 7 ‘a sH— OIL—Linseed, gal .... 42 SS || OmBORS . 220.200. - cccccccee 2.00 | 1.25 
Brown sheeting, 4 yes Se 6 D 34 Cod, Geor ges, cwt. -. | 6.50 8.50 Vegetable — Potatoes noon 1.75 1.85 
Standard prints ......... 6 o'2 Mackerel. No. Bs bbl.... 24.00 26.00 Cocoanut, Cochin ....... 10%, 7% Turnips.................- 1:00 65 
Brown drills, st ......... Ty 7% = FLOUR— eicsictcesisisnnkabetnt 54 44  WOOL—Phila,Ib. 
Staple ginghams ........ i ov4 SS 3.15 3.60 Cottonseed oil, prime ... 47 33 Average 100 grades. ....'26. ov 27.28 
Blue denims, 90z ......- ROR Is cccccenanenesooes 3.75 4.25 Animal— Ohio XX , 35 
Print cloths ............. 1% 3%,  (;RAIN—Bushel. Lard, prime ............- 17 oe 3 33 
DAIRY— NIE .-o.nasidiimbiaiaics dereuie 71 45 } Ss ee 53 49 Ee 38 38 
Butter—ilb— i nscodivimienses amnees 52%, 501g Fish—- ..Y.,Mich. & Wis.— 
Creamery, fancy......... 302 «27 EET STO SEE? 73 56 Cod, domestic .........-. 38 35 xx 32 33 
State dairy, extras .....-. 29 25 See 47 354 Newfoundland ......... 40 338 | genet RON EIEIO > 33 
Cheese —-Ib ‘ iar tnstucincs sancanietaret 674. 67 Mineral— Pi ene 7 | 38 
onan, ©. ¢., small, fancy.. lo 14 RRR RRR 83% $54 Petroleum, crude ....... 1.78 1.538 Combing and Delaine 
F’. small, common .... 13 11 HAY © 100 ibs: No. 2.... 1.05 7 — barrels, cargo.. 8.20 7.60 Washed, fine............. 36 36 
a “Eggs doz. oe HEM P—Ilb s i -¢<comecne dsdiine 4.75 4.70 REE c0cacesdsces «sane 39 40 
Nearby, fancy, best ...-- <2 20 Manila, current, apot... 93, 9%, PAPER_News, LOOlbs 2.45 2.00 Low 33 39 
W estern, fresh, gath., ¢ 1 134 15%, Superior, seconds, spot. . Gly 22 PEAS Choice, bags. . 1.70 1.30 Coarse .......--. wea 35 36 
Milk—40q.cannetship. 1.30 1,20 HIDES, Chicago, 1b. PROVIS'NS—100 lbs Unwashed, medium ..... 33 | 33 
DRUGS & CHEM'’S— a wR Packer, No. 1 nativ 15 13's || Book, lve.......c..cccces 4.92%) 4.857%; Quarter, blood........... 3: 32 
Alum, 100 lbs ........... 1.75 1.75 B.D I cacccxcscans 15% 14% || Hogs, Live ......cccecccee 7.50 675 in, 28 28 
Arsenic, white, 1b ......- Te bly ciane................. 14%; 13 a ai aa aia 8.80 | 8.30 Utah, Wyo.@Idaho— 7 
Bi-carb soda, 100 lbs . 1.30 1.30 Cows, heavy native..... 13% 134. Pork, mess .......... 7.590 (16.75 Unwashed, light fine 18 18 
Bi-chrom. potash, ee 3's S¥% Branded Cows........... l44y 13% Sheep, BUD sows: cseccece 4.50 | 4.75 eta ideseathinees 17 17 
a caching pow'r 100 lbs 1.30 1.35 Country, No. 1 steers... 13% Ba i inked snecndatinnias 6.75 5.00 WOOLEN GDs.— Yd 
Srimai a ppensanen et tg he taal Em ate gaol sesceee 12% «12% RAISINS—Lon. layer. 2.00 1.50 Clay Worsteds, 160z.... 1.57% 147% 
srimatoue, is oe 22.00 22.25 No. 1 past Hides. . 12 124% RICE—Dom., prime, lb. Ll, 44g Clav mixtures, 10 0z..... 1.50 | 1.50 
8 Sper v7 77 ee ae 11% 1‘ RU BBER—Para, fine .. 1.16 24 Thibet, all wool,240z.... 1.20 1.20 
Camphor rr eo eccccccceee 1.2 * 1] OOln No. 1 Ci in aaeabuels 15% 14 SALT— Dress goods fancy 35 "35 
Carb. ammonia .......... 5's 8's HOPS—N. Y. Ste.,new., — 21 15 Bi cencapsoocssees 95 95 eer i eh 15 | 75 
neon _ a ee lz 11 JUTE—Spot, lb.....---. | oe 4.50 Turk’s Island .. ....... 716 | @ Talbot “T” flannels. . 35 35 
oe soda 70p.c.,1001bs 1.75 1.75 LEAT R— x SILK—Raw, Ib......... 6.65 4.15 indigo tianne!l suitings. 1.50 50 
= ee Se 27 25 Hemlock sole, B, A., It.. 27 25% SOA P—Castile, ae seccus 7 6 Cashmere, cotton warp... 22%; 22 
. ilorate potash. .... sauce 854 9% Non-acid, common ...... 264 24% =SPICES— Plain meres. =e OZ. 9749) 97% 
Jream tartar. .......-.... 23% 22% Union backs, heavy..... 36 32 0 ee 17 13% | Sergwes, 12 02 ..........6. 1.00 | 1.00 
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sie a, 
The McVeytown National Bank, of McVey- 
town, Pa. Capital $25,000.. Application filed 


W. P. Stevenson. 


New “tate Banks, Private Banks and Trust 
Companies. 

The Citizens’ Bank of Calera, Ala. Paid 
capital $10,000. W. E. Holloway, president ; 
Samuel L. Adams, cashier. 

The Federal State & Savings Bank of Denver, 
Col Capital 100,000. W. T. Ravenscroft, 
president; A. J. Bromfield, vice-president. 

The State Bank of Arcadia, Fla. Capital 
#50000 J.J. Heard, president; E. Holtzinger, 
vice-president; D. H. Scott, cashier. 

The Bank of American Falls, Idaho. Capital 
$20,000. D. W Davis. president; G. 8S. Ellinger, 
vice-president ; N. J. Davis, cashier. 


The Dalton State Bank, of Dalton, Ill. Capi- 
tal 825.000. Incorporated. 

The Citizens’ Trust & Savings Bank of 
Streator, Ill. Applied for charter. Capital 
$100,000. 


The Bank of Hanna, Ind. Ter. Capital $5,000. 


W. J. Wade, president; R. B. Moore, vice- 
president; C. B. Bunham, secretary and 
treasurer. 


The Ind‘anola State Bank, of Indianola, Ind. 
Ter. Capital $19,000. W.J. Wade, president ; 
A. B. Hamilton, vice-president; E. S. Briggs, 
secretary and treasurer. 

The Adair County State Bank of Stillwell, 
Ind. Ter. Paid capital $15,000. A. B. Dunlap, 
president; R. W. Hines. vice-president; J. T. 
Magruder, cashier. 

The F.rmers’ State Bank of Larned, Kan. 
Organizing. Capital $15,000. 

The Lorraine State Bank, of Lorraine, Kan. 
Paid Capital 810,000. H. L. Steinberg, president; 
W. J. Splitter, vice president: I. R. Krehbeil, 
cashier. 

The Rig Clifty Banking Co., of Big Clifty. Ky. 
Capital $15,000. G. H Gardner, president; J.C. 
Trent, vice president; J. R. Coyle, cashier. 

The Farmers’ Bank of Clay, Ky. Capital 
$15,009. J. B. Mitchell, president; 8. C. Hend- 
ricks, vice president: C. Hearin, cashier. 


The Augusta Trust Co., of Madison, Me. 
Branch of Augusta. 
The Security Trust Co., of Warren, Me, 


Branch of Rockland. 
The Posen Bank, of Posen, Mich. Private. 
McColl, Learmont & Co., proprietors. 
The Central Bank of Brookhaven, Miss. 
Capital $50,000. T.H. Perkins, president; B. F. 
Goza, vice-president; M. B. Charles, cashier. 
The Chadwick State Bank, of Chadwick, Mo. 
Paid capital $5,000. W. L. Atkinson, president ; 


J. C. St. John, vice-president; A. S. White, 
cashier. 
The People’s Bank of Fairfax, Mo. Capital 


$15,000. J. R. Freet, president; Jas. Jackson, 
vice-president; N. F. Dragoo, cashier. 
The Commercial State Bank of Richhill, Mo. 
Paid capital $12,500. A. M. Clark, president; 
John T. Wilson, cashier. 
The Commercial State Bank of Miles City, 
Mont. Capital 375,000. Organizing. 
The County Trust Co. of Wildwood, N. J. 
Capital $100,000. Incorporated. 
The Northern Bank of New York City. Organ- 
izing. 
The Bank of Wendall, N.C. Capital $10,000. 
R. B Whitley, president; W. B. Parham, vice- 
president; M. C. Todd, cashier. 
The Farmers & Merchants’ Bank of Fairview, 


Okla. Incorporated. Capital $10,000. 
The Bank of Falls City, Ore. Paid capital 
$10,000. Ralph Williams, president; Walter 


Williams, cashier. 
The First State Bank of Independence, Ore. 
Capital $25,000. J. A. Aupperle, president; E. 


Hofer, vice-president; C. C. Patrick, cashier; 
C. H. Percival, assistant cashier. 
The North American Trust Co. of Portland, 


$10,000. 
Capital $5,000. 


Capital $5,000. 


: 


dent; D. M. Owen, vice-president: E. H. Smith, 
cashier. 


ganizing. 
ness April 1. 


Capital $20.000. 
Newton, vice-president; T. G. Wendt, cashier. 


Capital $50,000. J.T. Crysup, president: W. I. 


The First Bank of Warrenton, Ore. Capital 
Incorporated. 

The Badger State Bank, of Badger, S. Dak. 
Filed articles of incorporation. 
The Crocker State Bank, of Crocker, S. Dak. 
S. A. Schneider, president; S. O. 


O 


The Athens Bank & Trust Co., of Athens, 
Capital $50,000. J. W. Bayless, presi- 





Tenn. T 


Farmers’ Bank of Parsons, Tenn. Or- | 
Capital $20,°00. To commence busi- 


The 
T 


The Buckholtz State Bank, of Buckholtz, Tex. 
W. H. Sloan, president: W. R. 


The Crockett State Bank, of Crockett, Tex. 


Kennedy, vice-president; W.H Denny, cashier. 
The Glen Flora State Bank, of Glen Flora,Tex. 
Capital $20,000. Incorporated 

The First State Bank & Trust Co., of Santa 
Anna, Tex. Paid capital $50,000. L. L. Shield, 
president ; John McKinney, vice-president : Leon 
L. Shield, cashier: W. J. Hunter, assistant 
cashier. 

The Outlook Commercial Bank, of Outlook, 
Wash Organizing. 

The Bank for Savings of Seattle, Wash. Capi- 
tal $400,090. Incorporated. 

The Falls City Bank of Spokane, Wash. Capi- 
tal $50,000. Incorporated 

The Farmers & Merchants’ Bank of Evans- 
ville, Wis. Capital $25,000. Jas. Gillies, presi- 
dent: C. F. Miller, vice-president: R. D. Hart- 
ley, cashier. 

The Commercial State Bank of Riverton, Wyo. 
Capital $10,000. F.A. Harmon, president: C. H. 
King, vice-president; C. E. Huffield, cashier. 
The Easton State Bank, of Easton, Minn. Capi- 
tal $ 0,000. H. Quimby, president: J. S. Cusick, 
vice-president; Miss Carrie Quimby, cashier. 
The Havana State Bank, of Havana, Fla. Capi- 
tal $50,000. D.C. Barrow, president; E. C. Slap- 
pey and H. M. Lott, vice-presidents: J. D. Graves, 
cashier. 

The Richmond Trust Co, of Richmond, Ind. 
Incorporated. Capital $250,000. E G. Hibbard, 
president; A. H. Bartel and J. J. Harrington, 
vice-presidents; Walter Henley, secretary and 
treasurer. 

The Lake State Bank, of Lake City, Kan. 
Paid capital $10,000. G. G. Shigley, president ; 
J. B Suber, vice president; D. Freemyer, 
cashier. 

The Merchants & Farmers’ Bank of Deridder, 
La. Chartered. Capital $50,000. A J. Shaw, 
president; T. J. Carroll and A. J. Hanchey, 
vice-presidents. 

The Security State Bank of Eddyville, Neb. 
Paid capital $10,000. G. P. Rowell, president ; 
T. Moore, vice president; E. Moore, cashier; F. 
Lewis, assistant cashier. 

The Bank of North Davidson, Denton, N. C. 
Capital $25,000. Organizing. 

The Bank of Denton, N. C. Capital $25,000. 


I 


Organizing. 
The Bank of Manteo, N. C. Capital $40,000. 
Organizing. 


The Siler City Loan & Trust Co, of Siler City, 
N.C. Incorporated. Paid capital $15,000. O.A. 
Hanner, president; L. S. Edwards, vice-presi 
dent: E. B. Parks, secretary and treasurer. 

The German American Savings Bank of 
Dickinson, N. Dak. Capital $250,000. Stephen 
Fisher, president; J. A. Weich, vice-president ; 
J. Reirsbeck, secretary and treasurer; F. X. 
Warner, assistant secretary and treasurer. 

The Pleasant Hill Banking Co., of Pleasant 
Hill, Ohio. Capital $15,000. D. M. Coppock, 
president; J. G. Myers, vice-president; C. F. 
Perkins, cashier. 

The Citizens’ Bank of Meeker, Okla. 





Capital 





Capital $25,000. 


Ore. Incorporated. 


Capital $15,000 
Pettit, vice-president: J. A. Whitten, cashier. 


North Yakima, Wash 
ganizing. 


V 


Cal. 


Springs, Wyo. 
Hay, president; T. Kinney, vice-president; H. 
Van Duesen, cashier: R. D. Murphy, assistant 
cashier. 


Ill. 


converted into tha Farmers’ 


The Fairmount Savings Trust Co. of Phila- 


delphia, Pa. Capital $500,000. Surplus $100,000. 


rganizing. 
The Eldorado State Bank, of Eldorado, Tex. 
R. Bailev, president; A. J. 


Pillsbury, vice-president; L. O. Pillsbury, The First State Bank of Fort Stockton, Tex. 
cashier. Paid eapital $25,000. Jas. Rooney, president : 

The First State Bank of Ward,S. Dak. Or-| D. ©. Roolins, vice-president; H. H. Butz, 
ganizing. cashier. 


The Huntsville State Bank, of Huntsville, 


exas. Capital $50,000. I. H. Kempner, presi 


dent; J. A. Elkins, vice president: T. W. Oli 
phant, cashier 


. 
The State Bank & Trust Co of San Antonio, 
Capital $100,000. W. T. McCampbell, 


exas 


president; A. Briam, Jr., vice president; J. H. 
Hall, cashier. 


The Farmers & Merchants’ State Bank of 
Capital $30,060. Or- 


The Tenino State Bank, of Tenino, Wash. 


Incorporated. 


The Lanes Bottom Bank, of Lanes Bottom, W. 
a. Incorporated. W.D Huff, president. 





Change in Officers. 
The United States National Bank of Azusa, 
J. W. Calvert is now vice-president. 
The McCallsburg State Bank, of McCalisburg, 
owa. F. M. John is now cashier; Thomas O. 


Hegland, assistant cashier. 


The Southern Bank of Meridian. Miss. B. V. 


White is now president. 


The Rock Springs National Bank, of Rock 
The officers now are: J. W. 


The Bank of Lake, Miss. F. Loper is now 


president; J. R. Davis, cashier. 





Miscellaneous. 
The People’s Bank of Doerun, Ga, has been 


merged into the Bank of Doerun. 


The Monroe National Bank of Chicago, III, 


will increase its capital to $300,000. 


The Farmers’ National Bank of Springfield, 
Samuel Mendenhall, president, is dead. 
The Ross Banking Co. of Rake, Iowa, has 


been succeeded by the Rake Banking Co 


The Farmers’ Bank of Ludlow, Mo., is to be 
National Bank. 
Capital $40, 00. 

The People’s Bank of Monroe. N. C., is to be 
converted into the First National Bank. Capi- 
tal $75,000. 


VERTICAL FILES 
with METAL TIP 
GUIDES 


For Correspondence, Invoices, 
Orders, Legal Papers, 
Checks, etc. 


THE PERFECTION OF 
FILING EQUIPMENT 


CLARKE @ BAKER CoO. 


Card and Filing Systems 
254-258 Canal St.. New York 








THE GROWTH OF 


I THE OLD NATIONAL BANK 


OF SPOKANE 


[s illustrated in the following clearing house figures 
reprerenting the volume of business for 
one month, as shown by the records. 


SEPTEMBER, 1902 $1,475,125.16 
SEPTEMBER, 1904 2,876,573.34 





$10,000. Organizing. 





SEPTEMBER, 1906 5,255,748.87 
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TWENTY-EIGHTH 
NUAL REPORT OF THE BOARD OF DIRECTORS 
OF 
THE PITTSBURG AND LAKE ERIE 
RAILROAD COMPANY 
FOR THE YEAR ENDED DECEMBER 31, 1906. 


Stockholders of 
HE PITTSBURGH AND LAKE ERIE RAILROAD COMPANY: 
The Beard of Directors herewith submits its report for the year ended 
December 31, 1906, with statements showing the results for the year and 
the financial condition of the company. 


The report covers the operation of the road from Youngstown to New 
Haven and Brownsville Junction, a total of 190.70 miles. as follows: 


Miles. 

Main lime ij TTT Tt. ce cececcccc eases sesesesesosesceses Uy w 
P roprie ti ary BMOS . cccccccer cos cccccoses o Coc es ecacescecoases me 
Lines le ased etn em meee ee men sewer eases ases se eeeeeseeces 11249 
Lines operate d under trackage rights...... ene cemed 192 
Total road operated. ........-. sgenconeceesdesesdcos 190.70 


The capital stock authorized to December 31, 1906, was 
which is the amount outstanding, there having been 
none issued during the past fiscal year. 

The funded debt outstanding December 31, 1906, was 
no additional bonds having been issued during the 

eur. 

Pe December 12, 1906, the Board of Directors passed a resolution pro- 
viding for the increasing of the Capital Stock from ten millions to thirty 
millions of dollars, all of which is to be common stock. The question of 
the increase is to be submitted to the stockholders tor their approval at a 
special meeting to be held February 28, 1907. 

On November 28. 1906, an agreement was made with the Wabash. 
Pittsburgh Terminal Railway Company forthe joint use of the Pittsburgh 
and Lake Erie Railroad tracks, between the Terminal Company’s con- 
nection at West End, Pittsburgh. andthe Pittsburgh and Lake Erie freight 
terminals at Pittsburgh. a distance of two miles, the abandoning of the 
Terminal Company’s river tipple at Saw Mill Run to enable the Pittsburgh 
and Lake Erie Railroad to raise its tracks above high water. and the ex. 
changing of real estate for termin«l purposes in the Thirtieth, Thirty- 
sixth and Fortieth Wards in the City of Pittsburgh, for the mutual ad- 
vantage of both companies. 


SUMMARY OF FINANCIAL OPERATIONS AFFECTING INCOME. 


$10,000,000.00 


$4,000,000 00 

















1906. 1905. 
Earnings from “peration. 190.70 miles 190.70 miles Increase or 
ae. operated. cr 

From freight traffic........... $13,051,880.22 $11,576,738.21 I. $1,475,142.01 
From passenger traffic. ....... 1, 287,565.: 1,137,381 7.33 I. 9,747.88 
From express trafiic.......... 63,026. au 62,319.05 I, 10,207.94 
From transportation of mails 33,321.75 30,146.83 I. 3,174 92 
From rental4...........-...... 33,459.69 9,753.17 I 3,706.52 
From miscellaneous sources. 12,241.62 10,461.24 1 1,780.38 

WE. cctcnidasesedee- waee $14.481,495.48 $12,837,735.83 I. $1,643,759.65 

Expenses of Operation. 
For maintenance of way and 

CETEOR ccccese --s0g00 #$1,364,822.69 $1,333,963.45 I. $30,859.24 
r anes of equip- 
var’ ll aeiinihsadbiaddinsieanie ted 1,262,722.38 1,276,143.93  D. 13,421.55 


For jconiiictiag transporta- 





e 3,3°4,140.35 2,777,735.08 616,405.27 

For general expenses ........ 2 8887.21 189.075.12 49, 812.09 

RS Ree ne eee $6,260. 572. 63 +#5,576,917.58 $683,655. 05 ) 
New construction rseennanen 


betterments) .- . 3-O n 4 
New equipment (additions) .. ? 623,306.88 1,905, 822.82 717,984.06 
$1,306,364.02 


(0.2%) 
$337,395.63 

















Total expenses. .......-.-. #11,193,98%.16  $9,887,624.14 








Dt GHEE cnnenncesccvsseess " (77.30) (77.02) 
Net earnings...... eee $3,287,507.52 $2,950,111.69 
Other Lncome. 
Dividends and interest on 


3 
| s 
I. 
2 309,608.65 2,404.883.74 D. 95,275.09 
I, 
|B 
} & 
I. 














stocks and bonds owned.. $29,055.66 $399.00 I. $28,156.66 
Interest on loans and de posits 57,104.61 67,547.17 D. 10,442.66 
Protit on sundry securities 

Gl ikisinecsssscadenweudeie 2 860.80 I, 2,860.80 

EE Ge ois oad ale a ca aiiieais $89,020.97 $68,446.17 I. $20,574.80 

Gross income ............. $3,376,528.29 $3,018,557.86 I. $357,970.43 








First Charges. 


























Interest on funded debt...... $220,000.00 $220,000.00 
a on real estate mort- 

SIRE aR 1,125.00 D $1, 125.00 
Rentals of leased lines....... 431,616.97 473,661.00 I 2,955.9 
Taxes on real estate.......... 60,313.61 55,910.40 =I 4,903.21 
Taxes on capital stock........ 73, 375 Ou 73,375.00 
Taxes on bonded debt ...-.... 2.00 2,272.00 D. 520.00 
Taxes on grose earnings. .... 44, 310 6s 37,927.69 I 6,882.99 
Railroad Commissioners’ as- M 

sessments . 107.46 101.90 I 5.56 
Use joint facilities—fixed in. 
terest basis . ae 7,970.73 5,222.29 iI. 2,748.44 
One-half profit operating P. 
McK. & Y. R. R. L eneptiont 
Ss. & M.S. Ry. Co i 560.2 1 535.40 =I, 24.81 
WORMED . cccccccccacsesscccee SOBLBOGCS $875,630.68 I, $15,875.98 
Se Bins osecnsonsene $2,485,021.63 ‘$2,14 42,927 18 I. $342,094.45 
Balance available for divi- 
— FRETS $2,485,021.63 $2,142,927.18 I. $342,094.45 
Cash div ‘ide nids--two aggre- 
gating 11 per cent........ 1,100,000.00 1,000,000.00 — I, 100,000.00 











FO o vccescee. peoteses $1,385,021.63 #$1,142,927.18 I, $242,094.45 


From the surplus for the year D. $1,385,021.63 
there should be dedacted : 
Sundry uncollectible items. D. 7,941.45 











D. $1,377,080.18 
Amount to credit of Protit and Loss December 31, 1905 D. 7,319,552.47 





Balance December 31, 1906: 


D. $8,696,632.65 





{ 








Comparison with the previous year shows the following results: 





Earnings from freight traffic ............ Increase $1,475. 14201 12.74 per cent. 
Earnings from passenger traffic. ........ Increase 149,747.88 13 16 per cent. 
Earnings from express traffic ........... Increase 10,: 748 M4 19.33 per cent. 
Earnings from transportation of mails.. Increase * 3,174.9 10.53 per cent. 
Earnings from rentals. .................. Increase 3, 706.52 12.46 per cent. 
Earoviugs from miscellaneous sources... Increase 1,780, 33 17.02 per cent, 
Gross ¢arnings from operation ........ Increase 1,643, T5965 12.80 per cent. 
Expenses of operation. .................. Increase 1,306,364.02 13.21 per cent. 
PIE Giiniek tix: tithe eimsaichiabieidnuceiaatecminns Increase 337.395.63 11.44 per cent. 


The expenses for the year include the following extraordinary items: 


i sacle $504,266.35 
Re as eS ae a PS ae 266,197.14 
Second track __... aka a dee tebiieniaaeen suites aadadiens aahnele 43,172.45 
TEI LL AIT a eS 379,111.82 
AE SI a ERE A Re ASO RR SSS 0 210,753.33 
Interlocking ana electric signals ne OE ee ee ree 19,945.39 
Overgrade crossings ................. PS Se eee 29,416.17 
LU ndergrade crossings _............ ae guniteiadaad” aes 5,445.40 
New depots and buildings... eiiiesailachs ccc thea ate ceded tiles ... 388,271.81 
New bridges a, ee A ee eee ee ee Oe ee 147 556.51 
TE ee 9,768.13 
Ellwood Southern extension .............. wide dia dihadl 5,704.15 
New locomotives. ............ hecendheitia dete acto aamiaabanaias-d ies aden 257,600 40 
er A ii id en dime candi ais saul 343,587.19 
PES 

TG sins eitiala 1s snitch ates killa a eee eA $4,.933,415.53 








The earnings of the Pittsburgh, Chartiers & Youghiogheny Railway 
were sufficient to pay the expenses, fixed charges, a six per cent. dividend, 
and retire twenty-nine bonds. 


The increased earnings of the Monongahela Railroad enabled it to pay 
its fixed charges, retire a few first mortgage bonds and apply the balance 
to the betterment of the property. 


At the Annual meeting,January 2°, 1906, Mr. William K. Vanderbilt, Jr., 
was elected a director to fill a vacancy in the Board. 


The following important changes in officials ovcurred during the year: 


On January 16 the Board appointed Mr. Edward V. W. Rossiter Vice- 
President in charge of Finances: Mr. John Carstensen Vice-President 
in charge of Accounting: Mr. George J. Grammer Vice President in 
charge of Traffic. On the same date Mr. John G@ Robinson resigned as 
Secretary. and the Board appointed Mr. Dwight W. Pardee Secretary 
and Mr. John G. Robinson Treasurer and Assistant Secretary. 


On January 23 Mr. James B. Yohe was appointed General Manager : 
Mr. John F. Deems General Superintendent of Motive Power, Rolling 
Stock and Machinery: and Mr. George H. Daniels Manager of the Gen- 
eral Advertising Department. 


On December 12 the Board appointed Mr. Charles F. Daly Vice-Presi- 
dent in charge of Passenger Traffic and Mr. Albert H. Harris Vice-Presi- 
dent in charge of the Legal, Tax and Land Department. 


W. H. Newman, 


President. 
CAPITALIZATION 
Capital Stock 
Number of shares issued. . RT ce ee 200,000 
Number of shares outstanding. adalat ansaidodnaideaidiaadiei miki’ 200,000 
Number of shares authorized. ........................... 200,000 
Be ny ST SI on cnn aadcsdinnanenecsccceneenetoosdess $50.00 
Total par value issued and outstanding............-. - oi aos .000.00 
‘ee ee We In nese nncsecennd«sasasneenesee 0,000. 





$10 00 
Amount of capital stock per mile of road owned (72°54 na tory $1 37,354 9s 


Funded Debt 
Class Date Date Amountof Amountiss’d Rate . + - on 
of of of ee and now of e first 

bond issue maturit ue outstanding int’st y H. ~ 
lst Mtge. 187% Jan. 1,192 $2, 000,000. 00 $2,000,000. 00 6% Jan. & July 
2d Mtge. 1889 Jan. 1, 1928 $2,000,000_.00 $2,000,000_00 50, Apr. & Oct. 
praccbedsewouin $4,000,000 00 
Amount per mile of road owned ((72°54 miles) $55,141.99 


OPERATING EXPENSES IN DETAIL. 
MAINTENANCE OF WAY AND STRUCTURES. 





Total amount of funded debt 























1906. 1905 

Repairs of roadway. ..... a $907,215.90 $888 898.79 I. $18,317.11 
Renewals of = pisacaninencace 54,649.02 22,390.73 I. 32,258.29 
Renewals of ties ................ 108,404.41 81,796.89 I. 26,607.52 
Repairs and renew als of bridges . 

and culverts................. 110,401.89 148,161.81 D. 37,759.92 
Repairs and ‘enowals of fences. 

road crossings, signs and 

cattle guards. ............... 9,326.07 8,490.92 I. 835.15 
Repairs and La ney of build- 

ings and fixtures............ 161,236.74 170,467.20 D. 9,230.46 
Repairs and senowais of tele. 

grap ph. =“ 9887.14 10,031.97 D. 144.83 
Stationery ‘and printing. . ii aces 3,701 152 3,725.14 D. 23.62 

EE Lbdndteesscdsscesndes $1,364, (822.69 .69 $1,533,963.45 I. $30,859.24 
MAINTENANCE OF EQUIPMENT. 

Superintendence. ............... $62,747.04 $57,252.95 I. $5,494.09 
Repairs of locomotives. ........ 330, 370. 93 282,078.92 I. 48,292.01 
Renewals of locomotives. ...... 72,072.70 99,174.33 D. 27,101.63 
Repairs of passenger cars... ... 73 071.68 58,746.51 I. 14,325.17 
Renewals of passenger cars... $.623.48 D. 4,623 48 
Repairs of freight cars......... 491,033.71 599.837.53 D. 108,803.82 
Renewals of freight cars. ...... 129,729.22 $1,557.43 I. 48,171.79 
Repairs of work Cars........... 5,568.77 2,381.85 I. 3,186.92 
Repairs and renewals of shop 

machinery and tools........ 48,712.61 $3,317.82 I. 5,394.79 
Stationery and printing........ 5,607.24 1,337.65 I. 1,269.59 
Other expenses................. 13,808. is £2.835.46 I. 973.02 

WOR Rsccnesoncssétoneesel $1, 26 262, 2.7% 22.38 .38 #1 $1,276,1 13.93 D. $13,421.55 
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NDUCTIN 
superintendence ........... 
RSE ae rere 
Roundhonsemen _.... . 

Fuel for locomotives............ 


Water supply for locomotives 
Oil, tallow and waste for loco 
motives : 
Other supplies for locomotive 3 
Train service 
Train supplies and e xpe nses 


NG TRANSPORTATION. 
$140,475.82 
937.57 
95 3b6.84 
48 4.883.06 


10 


752 


_ ? OOF 


a ee ae 


Dining car expeDses ...... L,OTO.S3 
Switchmen, tagmen and 

a 624,111.87 
relegraph expe nses.... 1 VSOS8S 
BERTON GOPVICS ......cccccceces 93,77 7.15 
Station supplies oe 28,165.72 
Car mile age and per “diem 

REE ' ZF 5S0.53 
Hire of equipment balance ‘TH 524.94 
Loss and damage .............. 21,652 60 
Injuries to persons 5 OT 9.06 
Clearing wrec&s........... 17,153.00 
Advertising = 15,324.65 
Outside agencies................ 7,954.17 
Rents for tracks, vards and 

terminals ~ O37.08 
Rents for buil 1ings and other 

i dines naghcticeneaase 9,040,735 
Stationery and printing. 3,032.11 
Other expenses ...... ‘ 7,021.46 

NS seine decisis enn $5,5 140.35 
‘Credit, - 


GENERAL EXPENSES 


ral otficers 


Salaries of vem ’ 
and atte nd. 


Salaries of ¢! 


erks 


General otlice e x pe nses and 
suppl. a ia 
Insurance apiainneevbeuniee 
Law expenses...... 
Stationery and printing (gene- 
ral oftices ; 
Other exp nees ... 
I a anes te, iio die $233 


CONDENSED GENERAL BA 


Cost of road and e poe nt 
Cost of road 
Cost of equipment. .. 


(9054.08 


ASSETS 


$ 


Advances for lessor and other companies 


Mahoning State Line Ré ulroad 
Littl Kanawha Syndicate 


Green County Railroad Sy ndiec ate 


Raccoon Branch 


Securities owned: 
Stock in sundry companies. .... 
Bonds in sundry companies. .-.. 


Other property: 





$139,263.23 I. $1 212.59 
175.143.70 I. 62,431.40 
5.4 27.61 D. 60.77 
438,076.32 I. 1G, S06. 74 
46,891.26 D. ..283.73 
25,869.23 I. 14,274.95 
19,044.39 a 6,145.35 
2,025.69 a LS R3BV298 
77° 260.10 T. LO,8306.67 
? 161.27 D. L,OvO.04 
975,204.46 I. £8,907, 41 
106.356 11 XO. oa cae t 
371,306.74 IT. T04] 
25.315.37 I. "Sate 


78,956.40 IT. 315,536.93 
23.561.41 I. 7,036.47 
0,204.45 I. 1448.24 
2 4.Oe.co 6k. 24,716.85] 
lt.00%5,.46 I. Y 457.14 
12.053 71 =I. 3.270.904 
LO.OSS.87 D. 2. 1olete 

, or 42 TT) S7.75D 

a) >>] 1 dD. 171 ri) 
ieeekae os Five 
a yeaa Fis a I 2 cd 4.092 
a 6¢¢,6 0S L. $616,405.27 
SHL,020.00 ¥ $3, L4.09s 


89.374.07 71,960.36 I, 17,414.31 
31,025.61 7,871.18 D. 6,835.57 
LOST7.1 0.593 92 I. <etSede CUD 
O79 9.218.33 I. 15,784.46 
a S3U7.8) 9,042.41 I. 195.40 
2 S342 1768.92 1. 1,065.3) 
ISERT FIS9VUTS 12 I, $49,812.09 
LANCE SHEET. DECEMBER 1906 


10,267,907 
6.641.960.0902 $16, 


‘> . = 
*? i.) 
909,934.37 


SLOSS BTS.26 
700,476.18 
1? 5.000.00 


1356.10 3,998, 185.54 


teal estate not used in operation of the road. 


Fuel and supplies............ 
Current assets: 


Cash charged Treasurer............ 
Traftic balances receivable......... 


Sundry collectible accounts. 


Items in suspense...... 


~ ee 


4 _ ~ 
SL.OO0,. 


ros 49 


9,930.80 1,040,489.29 


———s — 


6,530 00 


HOS, ,O9S.53 


$1,343, 150.79 
654,860.39 
1, 700,220.11 3,423 


240.29 
201,299.96 


$26,572,777.98 


LIABILITIES. 


Capital stock .... 
Funded debt: 
First mortgage bonds..........-.-. 
Second mortgage bonds . 


Total capitalization...........-.. 


Current liabilities: 
Wages and supplies 
Trattic balances payable.... 
Interest acctued..... 


oe eeeere ew eeeee 


“se ee een eee 


$10,000,000.00 


$2 ,000.000,00 
2,000, 000.00 


—— eee 


1,.000,000.00 


EE  —— 


$14,000,000.00 





$1.195,353.31 
539,315.75 
85.0) 0.00 





Dividend payable Februaay 1, 1907........... 601,000.00 
Suudry accounts payable. ....................6. 90,457.71 ? 510,126.77 
Accounts w sp lesser companies 
Pittsburgh. McKeesport & Youghiogheny 
Railroad 5 Oa ee ern a eee ee cee ie einai 744.549.12 
i D .. cnn bcethetionneonaianeibaine 621,469.44 
ED inne « cabccnstiviscnventiedeebeene S,696,632.65 
$26, 572,777.93 .U8 
TRAFFIC STATISTICS. 


FREIGHT CARRIED AND TON MILEAGE. 


Tons of freight earning revenue. 
Tons of company’s freight 


19086, 
28,271,969 
1194,154 





Total number of tons carried 
Tons carried one mile. mare 
Tons of company’s freight car 

A Se 


] ,896,15%,: 


29,466,123 
seeds. 


{6,396,038 


Total number of tons carried 
one mile 


DESCRIPTION OF 


Products of Agriculture— 


Gri ce ith a a a al a 
Flou Ledeideei is ea telindteteeaticeeni nis 
Othe mill | product = 

ay ee 
Tob: a I a a 
Se eee pate 
Fruit and vegetables oe penta 
I ne en 

Products of Animals— 
CS IEE LL NETO OOD 
Dressed me ats EE ae Ie Se 
Other packing house products i 
Poultry, game and fish...... — 
SE re a 
oy CO Ee eee 
Dairy ES ae 
I 

Products of Mines 
ee 
CT a 
— SE ESE RI An ee ee NE 
EES eS pee re 


oan sand and otherlike articles 
gg ST 


Tons. 
$7,396 


3.968 452 
2 008, 612 
30,072 


Increase or 
Decrease. 

















1905, ons. 
24,900,574 I 3,371,395 
1,092,454 101,720 
»5 993, 0008 . 3.473.115 
1.63: 5,970,184 [. 260,183,375 
47,574,327 D. 1,178,289 
1,683,544,511 I. 259,010,086 








FREIGHT MOVED. 


Tons. Tons. 
$2,564 I, 4.832 
19.557 I. 3,648 
13,267 I. 2,055 
34.746 D. 127 
1.855 D. 65? 

163 =I. 1,08: 
13,904 _ I, 6.314 
9,171 I. 8,025 
2400 I, 1,268 
ane &. O29 
2,621 f. 1,727 
cen Be Hoo 
1811 D. 244 
2.025 I. Tot 

87 I. Hod 

3,579 I. ? 827 
4,666 I. 3,149 
S14 D, 228 

e 9,518,136 I. 1,884,179 
4.311.236 D. 155,007 
3,461,555 I. 506,897 
1,591,331 I. 112,281 
17,735 I. 12,337 























Products of Forest— Tons, Tons. Tons 
if - jeer i seilieadpeaisiai a 229 087 234,951 D. SSH4 
Other articles.............. 102 374 96,274 I 46,100 

Manufactures— 
Petroleum and other oils ........ 113.519 112.935 I. 584 
ALE SAREE TT EER 16, 364 10,1'O I. 6.254 
Naval stores .... la a abel 39 3432 26,192 I. 13.140 
Iron: pig and bloom............. 1, 70,976 1,255,195 I. 115,7%] 
iron and steel rails............... 86,299 113,901 D. 27 602 
Other castings and mi ichinery. 625,517 538,34 [. 87,176 
Bar and sheet metal. ............ L5o11,456 234.672 I. ~76,784 
Cement, bricK and lime ......... 318,019 281.040 TI, 33,979 
Agricultural implements _....... 15,872 9,892 I. 5,9 
Wagons, carriages, tools, etc. ... 15,614 sh, a 3,337 
Wines, liquors and beers .. £9,042 37,733 I. 11,309 
Household goods and furniture. 15,291] 11,076 I. 2,c18 
Other articles. .....ccccce:- 973,346 741,944 I, 231,402 

Miscellaneous — 
Other commodities not. previ 

ously mentioned ...... sek 38,258 657,105 D. LIS S47 

TE RTS, Sa TaD 28 .271,969 24,900,574 I. 3,371,395 

PASSENGERS CARRIED AND TICKET MILEAGE 
1906 LOOD 
[nierline passengers eared Bates teste 354,506 357,416 D. 910 
eee 1.516.179 el Shs ae A 211.9xe 
Comiuutation passe ngers _....... 1L1ls4.604 913.006 I, 220,758 
Total number of passengers 
ih EPR AI re A Te 3,005,349 2,575,515 I. 429.834 

Passengers Carrie done mile 66,877,636 58,228,638 I. 8,648,998 








TRAIN MILEAGE 


Freight trains 
Passenger trains _... a ela 
Work trains 


eet ener e ewe ees eee esrese 


Total train mileage . 


. 186.005 





LS21Lol = T, 





ENGINE MILEAGE, 


Freight engines 
Passenger engines . 
Switching engines .... 
Work engines 


“+s #888 
“sere eee 


Total engine mileage veel 


] O11. 7TS5 
1 2999, 295 
en 

407 402 


6.401.790 





CAR MILEAGE. 


Maded freight cars 


Empty freight cars including 
SHBOGOS GUTS). occ vccsces 
Total freight cars. .............. 
Passenger Cars ....-...... 
WH OUE CRED ccccccdccs 
Total car mileage .......... 


Miles of road, including track. 
age, operated in freight service 
Miles of road, including trackage, 
operated in passenger service 


FREIGHT 
$12,914,082.82 $11,.457,603.57 I. 


Earnings from transportation -. 
Earnings from miscellaneous 
DED caséacee eer 


Total freight earnings. ........ 


Rarsinre per train mile ....... 
Farnings per mile of road oper. 
ated in freight service, 
trackage included.............. 
Density of freight trattic (7.¢. tons 
carried one mile per mile of 
RS eS ey eek wren 
Average number of tons of rev- 
enne-earning freight carried 
per train mile 
Average number of tons of all 
freight (including company’s) 
carried per train mile ...... 
Average number of revenue 
tons per 'oaded car mile . 
Avelage number of all tons per 
reer 


Average number of miles one 
ton carried » iba daha Dekdaialies 

Average number of loaded ears 
EE Te SEED os ccccccccccsscccs 

Average number of empty cars 
EP Te GED ncencdsicnasce scene 


Average number of freight cars 
per train mile 


PASSENGER 
1906, 
$1,209,3 


Earnings from passengers.... 
Other passenger train 
earn gs 

From miscellane ous 
sources 


> on Ovo 
62.133. 388 


10: 2 OL, 999 9) 


De 34, R80 
2.874,7 





110.461,656 





74 


19°70 


17150 


137,7 797. 40 


$13,051 (880.22 


————— —_ 


cts. 46 
cts. O6S1 
$7.81 


$68,441.95 





sOL.421 T 15.98] 
2,870,200 | 815805 
1,790,655 = YT, 121,130 
1.136.521 |] 162,774 
2.972.647 I. 210.46] 

561,421 I[, 15.98] 

¥6o1 241 I 540.546 

AD SUH 465 i. 6,236,923 
36.977,295 I. 2,941,316 


92,873, 


4.774.013 I. 


? 497.391 I. 
100,145.14 I. 10 


L90°70 


RESULTS. 


Too I, Y, 


178,239 
760,867 
877.386 


316,492 











171°50 
$1,456 479 
119,134.64 I. 18,662.76 
$11, 576,738.2 21 1. $1,475,142.01 
cts. 46 7 aries 
cts. O 700 TD, cts. “O19 
$7.53 I. $0.28 


$60, 70 3.55 I. 


10,186,442 $328,236 I, ] 
1,147 1,076 I. 
1,175 1,107 I. 
30°52 29°27 I. 
31°26 30°12 I. 
65°93 64°77 I, 

38 re. * 

24 24 

62 61 I. 
RESULTS, 


318.64 
T0507 


3,676.00 





Total passenger earnings 


Earnings from mail and ex. 


REF re Se eee $96,348.7 $82,965.88 I. $13,382.86 
Earnings per passenger ...... SVU.40 $0.42 D. $0.02 
Earnings per passenger per 

RE FR eee ee cts. 1°S] cts. 184 D, cts, 0°03 
Earnings per train mile....... $1.14 $1.15 D. $0.01 
Earnings per train mile, in- 

cluding mail and express 

Es cc ciniemiinis site int iain $1.23 $1.23 
Earnings per mile of road 

operated in passenger ser- 

EI pee iat me $8,069.47 $7,118.27 I $951.20 
Density of passenger traffic 

(i. é. passengers Carried one 

mile per mile of road) 389,957 539,526 I. 50,431 
Average number of passenger 

cars per train mile. sits 5 5 
Average number of passenger 8 

per train mile ........... 59 59 
Average number of miles one 

passenger carried...........- 22 23 Db l 

EQUIPMENT. 
L906. L905. 
Total locomotives in s9rvice.............. 199 184 
Cars in passenger service .......... 134 1138 
° — in freight service.............. 15,266 13,169 
‘Cars in company’s service..... sewn 195 i833 





$1,° 


© S75 HIV21 





1905, 
$1,068,920.39 I. 


65,579.49 
3,317. 


— 


45 OI. 


$7,735.40 


£206 


,00 


71 


$140,398.25 


8,991.08 


358.55 








$1, 137,817.33 # 


_ a 





$149,747.88 


rn 
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FORTIETH 


ANNUAL REPORT OF THE BOARD OF DIRECTORS 
OF THE 


RUTLAND RAILROAD COMPANY 
TO THE STOCKHOLDERS. 
FOR THE YEAR ENDED DECEMBER 31, 1906. 
To the Stockholders of 
THE RUTLAND RAILROAD COMPANY: 

The Board of Directors herewith submits its report for the year ended 
December 31, 1906, with statements showing results for that period and 
the financial condition of the company. 

The report covers the operations of the system, a total of 468.11 miles, 
as Toil0oWS: 


Miles, 
Mart LAM. .....2c.ccc-c cover ccccccccccccccccesscccccccccocccceccccccccccees 397.11 
Lines leased .. ....-----.---- eee eeee sees cccee ee cccccccccecscss eeccccceccsces 18.00 
«Lines operated under trackage rights sucdeandsasedscotoneeess nd dinmienthiwets 53.00 
Total wee GHOMMMBE, « cc ccvndnevccodsccscsccescccaseccctecceeeess«deceve 468.11 


The capital stock authorized and outstanding poe unchanged. $9.2 247,000.00 

The funded debt outstanding December 31, 1907, was ............. 11,773, 000.00 
It has been decreased during the twelve months ended December 31 

1906, as follows: 

Equipment bonds, 44, per ceut., 1901, purchased 








an< concelec ed ois pl guhoutne “6% sects senseons $33,' 00.00 
iipment bonds 2 per cen 9O2, pr 8 
wis c: ance BOG. 2. ccccnccccccccccccsccccceseccese cece 100,000.00 
133,000.00 
Total funded debt December 31, 1906.........-..-- $11,640,000.00 


«For passenger trains only. 


SUMMARY OF FINANCIAL OPERATIONS AFFECTING INCOME. 





































































































L906. 1905. 
Earnings from Operation 468.11 miles 1. Ll miles Increase or 
operated. operated. Decrease. 
From freight traffic. Sinesemes Tees, 656,244. 8 $1,509,281.96 I 146,962.42 
From p: assenge r traffic ....... ite 967,293.48 $79,200.65 I 83,097.53 
From express traffic.............. 55,718.52 54,012.42 I 1,706.10 
From transportation of mails. ... 80,197.67 77,096.34 I 3, tty 33 
ih CE os. ccncuacenan edie 23.810.77 21,729.45 I 11.32 
From miscellaneous sources. .... 15,909.68 20,767.94 TI rs 358. 26 
ie 4. css dunpanneiel $2,799,209.50 $2,562,088.76 I. $237,120.74 
Expenses of Operation. (69.60% 5) (66.96%) I (2.64%) 
For maintenance of way and erp se 
a $452,673.11 $378,887.43 I. $73,785.68 
For maintenance of equipment... 380,640.07 329,325.99 I 51,314.08 
For conducting transportation .. 1,027 103. 56 923,101.34 I 4, ‘002 2.22 
For general expenses ...-....----- . 87,782 19 34,288.06 I 3,494.13 
EE. ., . cchimtans dtandeanens $1,948,198.93 $1,715,602,82 I. $232,596.11 
New construction sme bet- piree 
SURED 5 keccccencedecetsc<e 29,895.00 étuttibiitinewees 1h 29,895.00 
Total expenses. ..........--.- $1. 978,093.93 $1,715,602,82 IE. $262,491.11 
eR, CRIS ck cttiicastnrtenes $821,115.57 $846,485.94 D. $25,370.37 
Other income. 
Dividend on Addison R. R, stock 
CEE. saduuniiteanehaahinins tains $14,877.00 Gea wenee ~ .- swéesececcex 
Dividend on Rutland R. R. stock 
SIEGE cccccctnebersoseounnce: 1,554.00 0 se 
Interest on loans, deposits, etc . 3,477.00 2,910.90 I. $1 066. 10 
Interest on other securities ..... 29,542.50 29,520.00 I, 22.50 
a sieves $49,950.50 $48,861.90 I. $1,088.60 
RC Ce nN $871,066.07 $895,347.84 D. $24,281.77 
First Charges. : . ‘ - 
Interest on funded debt. ......... $498,920.00 $504,905.00 D. $5,985.00 
Rentals of leased lines .......... 19,000.00 0 RR Onesie ees 
Taxes on real estate ............. 35,042,39 33,563.49 IT. 1,476.90 
Taxes on capital stock.......... 3,837.77 1,364,25 I. 2,523.52 
Taxes on gross earnings. ....... 47,305.44 42,337.51] I. 4,967.93 
Railroad Commissioners’ assess- : 
LRT EERIE 842.16 902.67 D. 60.51 
Interest on loans, notes and Soh 
bills payable.......... paearanek 16,338.35 2,425.46 I. 13,912.89 
 ceiittndsniedos cece .---e $621,336.11 $624,500.38 I. $16,835.73 
I a atc kl $249,729.96 °290,3847.46 D. $41,117.50 
Sinking fund for redemption of 
equipment bonds. ae 100,000.00 pee. - ‘exstacsesies 
Balanceavailablefordividend $149,729.96 $190 847.46 D. $41,117.50 
Cash dividend,one at l4g perc nt. 135,864.00 FP er 
ESSA Een eer en $13,865.96 $54,983.46 D. $41,117.50 
a Se Fae Be Ti nictind eo oscden4gecistendectaubienacs $13.865.96 
Amount to credit Profit and Loss, December DAE canckeihuesas 934 822.35 
$948,688 31 
Decrease in value of sundry assets...... Svnduitvne senecepesigeusadin 37,028.98 
Balance, December 31, 1906. .............-.... PE ae On eee $911,659.33 


The gross earnings were $2,799,209.50, an increase over the previous 
year of $237,120 74. 

The freight earnings were $1,656,244.38, an increase of $146,962.42, due 
to increased tonnage and a longer average haul. 

The passenger earnings were $967,298.48, an increase of $88,097.83, due 
to the greater number of passengers carried. 

The express earnings were $55,718.52, an increase of $1,706.10. 

The mail earnings were $80,197.67, an increase of $3,101.33. 

The expenses of operation were $1,948,198.93, an increase of $232,596.11, 

Maintenance of way and structures increased $73,785.68, principally on 
account of heavy expenditures for renewals of rails, ties and bridges, ex- 
tension of side tracks at various points and also for repairs to buildings. 

Maintenance of equipment increased $51,314.08, due to a heavier outlay 
for repairs to passenger and freight equipment, renewals of freight cars 
and to charges on account of new machinery for shops. 








Conducting transportation increased $104,002.22, principally caused by 
& material advance in wages and by increased mileage made by all 
classes of trains. 


The principal fluctuations are as follows: 


























** Engine and roundhouse men” increased. ..... iciatietamaieiaa $16,085.5 

* Fuel for locomotives” I ie ite iets nicht ona se waaldiie 37,516.99 
0 RRs GUE CEOO”” MICTOOGOS ccccenecccccccccccesencece ssinbdbibgaidiastaa 18,075.68 
* Switchmen, flagmen and watchmen” increased _............ 5,754.54 
“ Station service’ ’ increased td dh bce tehiceniaiaditmmend teocedin ,508,0 

“* Injuries to persons” increased . eeccsccecscccccececese 90,512.25 
“ Per diem mileage” credit balance increased ................ 5,667.78 
“ Hire of equipment” credit balance increased. ............... 3,891.98 


General expenses increased $3,494. 13. 

The sum of $29,895, for account of land purchased at Rutland for the 
enlargement of yard facilities, was charged against the income for the 
year. 

The net earnings were $821,115.57, a decrease of $25,370.37. 

First charges and taxes were $621,336.11, an increase of $16,835.73, due 
to increased taxes and interest paid on account of loans. Interest on 
funded debt decreased $5,985 00 by reason of the retirement of equip- 
ment bonds of 1901 and 1902. 

The profit from operation after payment of 14 per cent. dividend on 
preferred stock was $13,865.96, which has been carried to the credit of 
income account. 

The following items were included in operating expenses during the 
year: 





























New stations at Sunderland and South Wallingford......... $3,501.53 
Repairs to warehouses Nos. 7 and 8, and ice house, Ogdens- 

WIE s tn0cnene sneastiogncessscnsatebenbnemiansantédieetosssouds 24,279.78 
New turn-tables at Rutland and Bellows Falls .... ........ 3,082.51 
New water tank and enlarging yard and engine house at 

ME ianidbdddednebdbenameinasbbectondbshieceeceesdiineani 511.77 
Ballasting Saqesedeoetoccceconses DUNG 6s coneeuseconntenestecnte 25,209.99 
i tinbepianinedsent shdbbensehdaevinesdanteiabiibimidens 2,495.00 
EE axe nceudbesestccenedatantndtenbne vecaseqedececccscoses 3 ,4e 
PET DOE vittiichonch esbiiaats haGkieonerendiessieschpcoetins 4,257.00 
New shops and mac hinery at Malone naind detainee 40,353.51 
New Bridges at Rouses Point and Pelots Point.............. 10,821.91 
ee Ef on oc adinccetedaine cheeaedaies 1,151.99 
New ballast carg...... Sea pUeadstees sed «- 604cdeesdedéannbeoutie 21,615.10 
og. segmheenn~suane eoundeéenbeses 7,497.33 
ROCRIRIRG WHE GB PICGCEE <occcesccccceccceesccccccceces a 929.35 
Extending side tracks at various stations .................... 20,786.11 

WO vec ncgudnttiiniessctthadbieatateiisiianeibanaeiameei .. $169,972.88 


On December 12th Mr Nathan Guilford resigned as Vice-President 
and on the same date Mr. William C. Brown was appointed Senior Vice- 
President, Mr. George J. Grammer Vice-President, Mr. Charles F. Daly ° 
Vice-President, Mr. Ira A. Place V.ce-President, and Mr. Louis Bender 
Assistant Treasurer. 

W. H. NEWMAN, President. 


CONDENSED GENERAL BALANCE SHEET, DECEMBER 31, 1906. 




















ASSETS. 
Cost of road and equipment: 
gh RR ie AE a ee ne nieedions $18,202,478.74 
ee EE denne cedccqusensencnesedis one 1,914,165,52 $20,116,644.26- 
Securities owned : 
Stock in sundry companies. .................... $1.2 180.17 
Bonds of sundry companies................-... re 00.00 1,746,880.17 
RIND J. cduinus tenpmenmnieepmaninkeebtabade 50,000.00 
Fuel and — GED So csesencddnsscdnece- 172,634.54 
Current assets 
Cash charged A i ananitstaticatesenelitadaliabitiliteahin teiniais $163,397.83 
NS it ed ain nee weaéennee 263,113.96 
Traftic balances receivable. .................... 5,608.71 
Sundry collectible accounts. ................... 95,302.59 527,428.09 
ROSES OF GRRPONGR. cccccc cccccecsecceesc<scccecs 45,907.28 
Sinking fund for redemption car trust bonds. 66,500.00 
$22,725,994.34 
LIABILITIES. 
Capital stock : 
Ci dtceccdandéépassenesses coceeébanielenbes $199,400.00 
NEE N ocncete davscesbedbscenenecceseccosenes 9,057 600. 00 »257,000.00 
Funded debt: 
Rutland Railroad first mortgage bonds........ $7,300 00 
Rutland Railroad second mortgage bonds. .... 00.00 
Rutland Railroad consolidated mige. bonds . 3,492,000.00 
eas & & Lake Champlain first mort 
SD BREE 6 c00unec00e8e0sengsegnncsoeceesse: 4,400,000.00 
Rutland. Conetiinn first mortgage bonds. ...... 1,350,000.00 
Bennington & Rutland first mortgage bonds. 500,000.00 
Bennington & Ratland second mtge. bonds . 500,000.00 
Chatham & Lebanon + ae first mtge. bonds 500,000.00 
Equipment bonds, 1901. ...........---.ccccccce 280,000.00 
Equipment bonds, 1902. ..................cecce 610,000.00 11,640,000.00 
EE onan cocde- 402+ + ccccceseeceeccees 363,819.17 
Current Labilities ; 
Ge SEED 0 cndncccce+cccecccovensceces $135.870.13 
Traffic balances payable. ..............cccc.---- 36.954.91 
Interest accru not idasdeneseequascvcounccoeeeous 21,940.29 
St nit nn tens ocnatinceocenonsn 7,033.50 
Dividend payable. Snaeey ED, SBOE <cccccences 135,864.00 
Et ecdnenticcseqeeeeeneete 3,321.50 
Sundry accounts payable.................e..-.. 212,031.51 553,515.84 
UOTE GIS BING occas. conccccdnccccecegyces 911,659.33 


$22,725,994.34 





FREIGHT CARRIED AND TON MILEAGE. 


Increase or 
1906. 1905. Dec e 
Tons of freight earning peranee . 1,*74,971 1,842,323 T 32,648 
Tons of company freight. ............ 180,598 143,887 I. 36,711 











Total number of tons carried.... 2,035,569 1,986.210 I. 69,359 











oes Seer one mile (revenue 
OE aE Ea BORED 199,888,081 178,147,428 I. 21,740,658 


ae Ca pubeeteibsecestsccencn «6 8G 9,050,577 I. 4,064,930 
Total No, of tons carried 1 mile. 213,003,588 187,198,005 I. 25,805,583 
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ow OF TOWN BANKAS. 








PHILADELPHIA, PA. _ ATLANTA, GA. 


17811907 ATMA “NATIONAL BANK. 


THE OLDEST BANK IN THE UNITED STATES 
ATLANTA, GA. 


Chartered by Continental Congress 1781. 


THE BANK OF NORTH AMERICA, core eee ert? 


9 8 ; 2 
(NATIONAL BANE) urplus and Profits, 


PHILADELPHIA. nna DIRECTORS: 


Cumnimr, President 
Capital, $1,000,000.00 Surplus, $2,000,000.00 | i nice” sao 


iCE 
H. T. 
Undivided Profits, Over, $250,000.00 A.B Tecnmwen, VieoEves. | 2 pice A.B Owe 
Deposits, Over, . . 11,000.000.00 th Lg anda or AL¥rep AUSTELL. 


OFFICERS. | Aeeounts of Banks, Merchants, Corporations and Individuals 
Hagrey G. Micnener, President Sam’t D. Jonpax, Asst. Cashier | Selleited. Correspondence Invited. 
Joux H. Watr, . Cashier Wa. J. Murray, Asst. Cashier | te: 


RICHMOND, VA. | LOS ANGELES, CAL. 


THE FIRST NATIONAL BANK| American National Bank 


s 4 sAIFORNIA 
OF RICHMOND, Va. OF LOS ANGELES, CALIFO 


(UNITED STATES DEPOSITORY) 
Invites business from Banks, Bankers and Mercan- | 
til | 


e Houses. | i " i . x 1 
Capital and Profits, $1,770,000.00 Capital Paid-Up, $1,000,000 
JOHN B. PURCELL, President | Accounts of Merchants and Bankers solicited. Un 


ualed facilities for —— Pacific Coast collections. 
JOHN M. MILLER, Jr., Vice-President and Cashier Direct correspondents in ro hate of any size in South. 


ern California and Arizona. Prompt returns made. 























SPECIAL NOTICES. 
. | MON. | TUES. | WE at HU. | FRI. 
Pr La Ss . 











The First Nationa Bank of Los Angeles 


Capital, >. _ . > > . . . 7 . 81 250, 000. 00 
Surplus and Undivided Profits 1,358,991.95 
Deposits, . * e« . 7 . . . . 1 6,394,570.56 
Total Resources... ... . 20,398,562.51 
OFFIC ane 
J. M. Ev.iort, President W. T. S. Hamm™onp, Cashier 
Stropparp Jess, Vice-Prest. A. C. Way, Asst. Cashier 
. ©. Patrerson, Vice-Prest. E. S. Paury, Asst. Cashier 
G. E. Birtinerr, Vice-Prest. E. W. Cor, Asst. Cashier 
Jno. S. Cravens, Vice-Prest. A. B. Jonxgs, Asst. Cashier 





























The National Bank of ( alifornia 


AT LOS ANGELES 
Capital,. . . « «+ « $500,000 
Surplus and Undivided Profits, 100,000 

E. Fisusvuren, Presiden 


J. 
W. D. Woo.wine, V.-Prea. andCas. F.J. scunin Si. Asst. Cas. 


DIRECTORS 
O. H. Cavrosin. H. W. Frank C. Huspe. 
’. W. Bravuw R. I. RoGERS W. D. WooLw ane 
J. E. Pisheury 





bern SAN FRANCISCO, CAL. 


The buyer who The First National Bank 


OF SAN FRANCISCO, CAL. 
Organized 1870 
THE OLDEST NATIONAL BANK IN CALIFORNIA 


. 
S eeks experien Ce UNITED STATES DEPOSITARY 
Capital, $1,500,000 Surplus, $1,500,000 
OFFICERS 





. Rupoues -_aeee Presiden 
may See if any- James K. Lyncu, Vice-Pres't J. K. eovsre, Cashie 
J. H. Skinner, Asst Cashier JosEPH G. Hooper, ‘Asst Cash. 
BUFFALO, WN. Y. 


wh ere 5 Fe a ESTABLISHED 1856 
Manufacturers & Traders National Bank 


BUFFALO, N. Y. 
CAPITAL, $1,000,000 SURPLUS, $1,000,000 


B ut ft h e b U y EJ | PROFITS, | 450,000 RESOURCES, 16,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 


who heeds EXPe- | HR camer 


WALTER ASPINWALL, Assistant Cashier 














rience buys the| scout notices. — 


Remington. Every Train a 


Two-Hour Train 


From 7 a. m.to6 p.m. 


To PHILADELPHIA 


New Jersey Central 


Remington | Train Every Hour 


» on the Hour 


Leave W. 23d St. 10 minutes before so hour 


Typewriter Company StationsWEST 3D ST, | EXCELLENT 


LIBERTY ST. DINING SERVICE 














New York and Everywhere 





PITTSBURG, PAL 


The Bank of Pittsburgh 


NATIONAL ASSOCIATION 
Oldest Bank in the United States west of the Alle. 
gheny Mountains, ESTABLISHED 1810. 
Capital, $2,400,000.00 Surplus, $2,700,000.00 
Assets, $25,000,000.00 


DFFICERS: 
WILSON A. SHAW, - - Presiden 
Josern R. Pavi, Vice-Prea W. L. J ACK, Assistant Cashier. 
W. F. Bicxegt, Cashier. J. D. = Assistant Cashier 
Russe.i, lst Asst. Cas. Gero. F. Warieut, Auditor. 


~ PASS BOOK COUPON 
SAVINGS 4 VY CERTIFICATES 
ACCOUNTS OF DEPOSIT 


PITTSBURG TRUST COMPANY 


PITTSBURG, PA. 


Capital, Surplus and Profits, - - $6,000,000 
i 11,000,000 


Write Jor free Booklet “ D” 
‘BANKING BY MAIL” 


The Colonial Trust Company, 


Capital, surplus $10) (100,000.00 


Does a General Banking and Trust Business. 
Your Patronage Solicited. 


COLUMBIA NATIONAL BANK 


PITTSBURG, Pa. 
Capital, ~ $600,000 
Surplus, - $1,000,000 


OFFICERS: 
E H. JENNINGS, President F.A.GRIFFIN, V-President 
W.C. LOWRIE, Cashier T. M. JONES, Asst. Cashier 


MINNEAPOLIS, MINN. 
ESTABLISHED 1872 


Northwestern National Bank 
MINNEAPOLIS, MINN, 
Capital, $1,000,000 
Surplus oad Profits (earned), 1,000,000 
eposits, - . - - : 
An avert of over 8 per por annual dividends 
paid to stockholders since organization in 1872. 
Dividends Paid since Organization, $2,450,000 
The aim of this Bank 1s to be abreast of the times 
and still be conservative. Accounts of Merchants, 
Manufacturers and Banks invited. 





























The Security Bank of Minnesota 
MINNEAPOLIS 
Established 1878 
Capital, - ° $1,000,000.00 
Surplus and Profits, 800,000.00 
Deposits, - - 1:°2,000,000.00 
OFFICERS 
F. A. CHAMBERLAIN, President J. 8S. Pomeroy, Cashier 


Perry Harrison, Vice-Pres't Frep Sparrorp, Asst. Cashier 
E. F. Meanrxkur, Vice-Pres’t Gro. aveininen Asst. Cashier 


The National Bank of Commerce 


MINN EAPOLIS, MINN. 


Capital,. . . « $1,000,000.00 
Surplus and Profits, . » » 450,000.00 
Deposits, . . . . . . 7,000,000.00 


8S. A. HARRIS, ; ; ; 7 P President 
F. E. KINASTON, . . , : Vice-President 
A.A. pel : , . ‘ Vice-President 
W. S. HAR Cashier 
W. F. M. ode and 's. s. COOK, 4 Asst. Cashiers 


DETROIT, MICH. 


The Peoples State Bank 


DETROIT, MICHIGAN. 
CAPITAL, . . $1,500,000.00 
SURPLUS, ; 1,500,000.00 
DEPOSITS, . :, 29,000,000.00 


A General Banking Business. Interest paid on Savings Deposits 
Coliections a Specialty. Correspondence Invited. 

















INSURANCE. 


IBSON & WESSON, 


GENERAI 


INSURANCE AGENTS & BROKERS, 


57 & 59 WILLIAM STREET, 
NEW YORK. 


CORRESPONDENCE SOLICITED, 











